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Description: This document includes:
- Map and Itinerary
- Private Diary, the notes (expect where otherwise indicated) record the
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In consideration of the privileges conceded, the

Company shall pay to the Government = Royalty of four suuim-ij

per ton of the anbaian@ea (other than natural gai} 'le'on.px;luﬂ
in Article 1 hereof won and saved in storage at the seaboard
by the Compmy, but for the purpose of this provisiom the
Compeny shall be entitled to deduct from the gross quantity
80 won and saved

(8) all water snd foreign substances.

(b) all substances used within Persia

by the Company for its operations
hereunder,

(5 (e) 211 substances returned to the natural
? reservoir.

The Compeny undertakes that the apnusl payment Lo

the Government by way of Hoyalty shall not be less than

¥ The following two safeguards could be introduced
at this point but it may be ¢msidered desirable,
of 1iey, particularly if the Royaltly
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payments compound for smy or al]l ferms of taxatiom,
to omit them alteogether,

f.6: ‘“provided always that the oil resources of
the Concessional Area permit of the production of &
minimum smount of 3,000,000 Tons during the 'gtar in

_ respeat of which Royalties are payable and that such
[’f— quantity canm, with veasonable diligence on the part
of the Compamny, be delivered at the seabeard.

If i any calemdar year the total of the
Tonnage Royalty due by the Company under the first
paragraph of this Article is less than £.800,000
then the difference batween the said tetal of the
Tonnage Royalty due by the Company and the sum of
£,600,000 shall be recoversble by the Company
without interest in subseguent years of the Concessiaon

by way of deductions from Royalty out of any excess

over £.600,000 of Royalty which may be dus e the
the Concession

Government in any subsequent year of
but shall not be othe miise recoverable.”

provided that the total tonnage of subastances

piged in Article 1 (othe r then natural gas) wen and saved

y one year sghll be not less tham

¢ omp

at the ssaboard in an

8,000,000 Tona and that the profit per ton of the said

3hillings then in that year

substances exceads twenty

the Company shall pay an additional Royalty of £.20,000
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for every SHilling 1n extess of twemty Shillings profit
per ton. S el bt

The profit pir ton of the sald substances for
purposes of this provision ghall be fixed in maner
following,

The declared profite of the Company for the year
shall be divided by the teotal tons of the said substances

wor ané Saved at the seaboard during the same year.

beclared profits of the Company

B for the yeer £. 5,000,000

Total of said substances won 3,000,000 Tons.
and saved.

= ﬁc 1: 130 5 prﬁﬁt
per ton.

per ten
Balance £, 9, 13. 4 profit
per ton.

rmerefore the additional Royalty wb ich the Company shall pay

1
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The Compaiy shall also piy & Hoy=1ty of two pence

per thousand cubic Feet of all naturel gas wom in Persia

that 4t sells, emlculated &t am absolute pressure of ome

atmosphere and a tempe rature of 60 degrees Fahremheit.
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Compeny shall pay to the Government a Reyulty of three qu!.
per ton of the substances (other than matural gas) comprised im i
Article 1 hereof won and saved in storage at the seaboard by 1

the Company, but for the purpose of this provision the Company
ghall be entitled to deduct from the greoss quantity so wem and
saved
(a) all water amd foreign substances.
(b) all substances used within Persia
by the Company for its operatiomns
he reunder.

(¢) all substances returned to the
natural reservoir.

The Compeny undertakes that the snnual payment €0 the

’ Government by way of Royalty shall not be less than £.450,000.

provided that the total tomnage of substamces
comprised in Article 1 (other than natural gas) won and saved
at the seaboard in any ome year shall be not less than

0,000 tons the Company shall pay an additiomal Roys iy

5 A
Ll A

of £.,15,000 Tor every Shilling profit per ten.

The profit p r tom of the said substances for
purposes of this orovision shall be fixed in msanner following.
“‘; The declared profits of the Compamy for the year
shall be divided by the total tens of the said substances

won amd saved at the geaboard during the same year.

EXAMNPLE,

Declared profits of the Company - _
for the yea - £.5,000,000
rotal of said substances won and 3,000,000 Tons
saved.
- £, 1. 13, 4 profit
per ton.

; Therefore the 2 dditional Roylaty which the Comp any i :
w shall pay is, in this inatance 1 i
| |
! £.15,000 x aa% . £.800,000.
f
| :

The Company shall alse pay a Royalty of two pence per

thousand Cubic Feet of all patural gas wom in Persia that it
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