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This part of the EC9C7 module on Political Economy Theory and Experiments will take place over 9 

lectures of 1.5 hours. First, I aim to provide the students with the knowledge of fundamental topics of 

theoretical political economy. Second, I will present in detail some frontier research topics that may be the 

basis to develop PhD dissertation proposals. The last lecture of first part of the EC9C7 module will consist 

of student presentations of assigned readings. 

The final mark for the EC9C7 module is based on a 2500-word research proposal, that will be evaluated 

for originality and methodological appropriateness. Each student will be given (20 minutes during the last 

week of the module to present the research proposal in preliminary form.  

Knowledge of PhD level mathematics is required to attend. 

 

Topic 1: Elections 

Lecture 1: Median Voter Theorems and Probabilistic Voting 

Peter C. Ordeshook (1986): Game Theory and Political Theory: An Introduction, Cambridge University Press, Chapter 4. 

Assar Lyndbeck and Jorgen Weibull (1993): “A model of political equilibrium in a representative democracy,” Journal 

of Public Economics 51(2): 195-209. 

 

Lecture 2: Policy Motivated Candidates 

Randall L. Calvert (1985): “Robustness of the multidimensional voting model: Candidate motivations, uncertainty, 

and convergence,” American Journal of Political Science, 29(1): 69-95. 

Dan Bernhardt, John Duggan, and Francesco Squintani (2009): “The case for responsible parties,” American Political 

Science Review 103(4): 570-587. 

Martin Osborne and Al Slivinski (1996): “A model of political competition with citizen candidates,” Quarterly Journal 

of Economics 111(1): 65-96. 

Timothy Besley and Stephen Coate (1997): “An economic model of representative democracy,” Quarterly Journal of 

Economics 112(1): 85-114. 

 

Lecture 3: Agency Models 

Jeffrey S. Banks and Rangarajan K. Sundaram (1998): “Optimal retention in agency problems,” Journal of Economic 

Theory 82(2): 293-323. 

John Duggan (2000): “Repeated elections with asymmetric information,” Economics and Politics 12(2): 109-135. 

Eric Maskin and Jean Tirole (2004): “The politician and the judge: accountability in government,” American Economic 

Review 94(4): 1034-1054. 

 

Lecture 4: Behavioural Models 

Pietro Ortoleva and Erik Snowberg (2015): “Overconfidence in political behavior,” American Economic Review 105(2): 

504-535. 



Gilat Levy and Ronny Razin (2015): “Correlation neglect, voting behavior, and information aggregation,” American 

Economic Review 105(4): 1634-45. 

Gilat Levy, Ronny Razin and Alwyn Young (2022): “Mis-specified politics and the recurrence of populism,” American 

Economic Review 112(3): 928-62. 

 

Topic 2: Information Transmission 

Lecture 5: Political Advice 

Thomas W. Gilligan and Keith Krehbiel. (1987): “Collective decision-making and standing committees: an 

informational rationale for restrictive amendment procedures,” Journal of Law, Economics, & Organization 3(2): 287-335. 

Stephen Morris (2001): “Political correctness,” Journal of Political Economy 109(2): 231-265. 

Navin Kartik and Yeon-Koo Che. 2009. “Opinions as incentives,” Journal of Political Economy, 117(5): 815-860. 

 

Lecture 6: Juries and Committees 

Timothy J. Feddersen and Wolfgang Pesendorfer (1998): “Convicting the innocent: the inferiority of unanimous jury 

verdicts under strategic voting,” American Political Science Review 92(1): 23-35. 

Dino Gerardi and Leeat Yariv (2007): “Deliberative voting,” Journal of Economic Theory, 134(1): 317-338. 

Andrea Galeotti, Christian Ghiglino and Francesco Squintani (2013): “Strategic Information Transmission Networks,” 

Journal of Economic Theory, 148(5): 1751–69 

John W. Patty. “Designing Deliberation for Decentralized Decisions.” American Journal of Political Science, 68(2): 

783-796, 2024. 

 

Lecture 7: Media Bias 

Matthew Gentzkow and Jesse Shapiro. 2006. “Media bias and reputation,” Journal of Political Economy, 114(2): 280-316. 

Timothy Besley and Andrea Prat. 2006. “Handcuffs for the grabbing hand? media capture and government 

accountability,” American Economic Review, 96(3): 720-736. 

Dan Bernhardt, Stefan Krasa, Mattias Polborn. 2008. “Political polarization and the electoral effects of media bias,” 

Journal of Public Economics, 92: 1092–1104. 

 

Topic 3: International Conflict 

Lecture 8: Causes of Conflict 

James D. Fearon (1995): “Rationalist explanations for war,” International Organization 49(3): 379-414. 

Matthew O. Jackson and Massimo Morelli (2007): “Political bias and war,” American Economic Review 97 (4): 1353-1373. 

Sandeep Baliga and Tomas Sjöström (2012): “The Hobbesian trap,” in The Oxford Handbook of the Economics of Peace and 

Conflict, Michelle R. Garfinkel and Stergios Skaperdas Eds., Oxford University Press, Oxford UK. 

 

Lecture 9: Peace Talks and Mediation 

Mark Fey and Kristopher W. Ramsay. (2009): “Mechanism design goes to war: peaceful outcomes with interdependent 

and correlated types,” Review of Economic Design 13(3): 233-250. 

Johannes Horner, Massimo Morelli, and Francesco Squintani (2015): “Mediation and peace,” Review of Economic Studies 

82(4): 1483-1501. 



Adam Meirowitz, Massimo Morelli and Kris Ramsay, and Francesco Squintani. (2019): “Dispute resolution institutions 

and strategic militarization,” Journal of Political Economy, 127(1): 378-418. 

Alessandra Casella, Evan Friedman and Manuel Perez. (2020): “Mediating Conflict in the lab,” NBER WP, No.28137. 


