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• Two questions from your required readings 

- Chapter 5: Fewer babies? 
- Chapter 6: Was it Just a Matter of Colonization and Exploitation? 

• Midterm and Essay Check

Roadmap



From required readings 

Koyama and Rubin, How the World Became Rich 

Chapter 5: Fewer Babies? 

Q: What is the role of demographic factors in economic development? 

• Each member propose one point you want to make 

• Discuss all the points made, and all members are free to add new ideas and thoughts 

• You will have 6 minutes to finish above tasks 

• We will then discuss this question together

Question 1



Malthusian Model



Black Death





From required readings 

Koyama and Rubin, How the World Became Rich 

Chapter 6: Was it Just a Matter of Colonization and Exploitation? 

Q: What is the role of colonization and exploitation in economic development? 

• Each member propose one point you want to make 

• Discuss all the points made, and all members are free to add new ideas and thoughts 

• You will have 6 minutes to finish above tasks 

• We will then discuss this question together

Question 2







https://causalpy.readthedocs.io/en/latest/notebooks/iv_pymc.html#id10

We exploit differences in European mortality rates to estimate the effect of institutions on economic 
performance. Europeans adopted very different colonization policies in different colonies, with different 
associated institutions. In places where Europeans faced high mortality rates, they could not settle and were 
more likely to set up extractive institutions. These institutions persisted to the present. Exploiting differences in 
European mortality rates as an instrument for current institutions, we estimate large effects of institutions on 
income per capita.







• How are things going so far? How is the essay preparation going? 

- First assignment due the Wednesday after the end of term 
- Plenty of suggestions and advice on Moodle 
- New announcement on free-riding policy 
- Second assignment will be individual 

• Assignment suggestions 

- Work on a structure for each question (also a good practice for the exam) 
- Pick out the question you like best and set out writing 1,200 words 
- Remember to connect the lecture slides, required readings, and essay specific readings 
- Cite properly; avoid exact quotes 

Checkpoint










