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PO230 States and Markets: An Introduction to International Political Economy 

Seminar Week 7. The Imperial Politics of Liberal Free Trade 
 

Tutor: Saadia Gardezi 
Saadia.Gardezi@warwick.ac.uk 

 
What is Ricardo’s contribution?  

• What were the ‘Corn Laws’?  What is their relevance for Ricardo and the politics of 
free trade? 

• What is he trying to do? 
“In all these calculations I have been desirous only to elucidate the principle, and it is 
scarcely necessary to observe, that my whole basis is assumed at random, and merely 
for the purpose of exemplification. The results though different in degree, would have 
been the same in principle. ... My object has been to simplify the subject” (Ricardo 
1951–1973, vol. 1, pp. 121–122).  

o Ricardo is important because he abstracted economic relations 
o History gets lost in abstraction 
o Normative principles are encoded into the way we abstract 
o Abstractions - laws of the social world - feed policy. 
o Is there a argument that defends abstraction? 

• The comparative advantage of British cloth? What else do we know about the global 
textile trade? 

 
• Criticisms of Ricardo’s work from an IPE perspective? 

 
Ricardo Today? 

 
In the canon? 
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http://i-peel.org/homepage/container/ 

• Does this example confirm Ricardo’s model of trade, or not? 
 

 
• What is normative about these statements?  
• How do they relate to Ricardo? 

 
 
Economic concepts made easy: 

• Ricardo and comparative advantage: 
https://www.youtube.com/watch?v=U12yZXBmQmY 

• The whole series, ‘60 Second Adventures in Economics’, animations by Open 
University: https://www.youtube.com/watch?v=LCRNI04tnN8 

 
Next Week: 
Please send me your favourite memes about Karl Marx.  
 


