Figure 1: The Time Line
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Figure 2: Country & IMF Payofifs
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Box 1:Parameters for Numerical Simulation

y=0.4 x=0.8
h=1.5 [=1.25
t=3.25 u=0.0
F=4.5 b=0.0
f=1.05c¢c=1.2
a=1.16 b=0.0



