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After Independence, the policy adopted by India was one of inward orientation and self-reliance. One of the major implications of this policy approach was to turn India, through restrictive measures, into a virtual ‘closed’ economy or state of ‘autarky’. This meant domestic substitution of all that what was earlier imported. This also implied shifting focus away from exports and export promotion to import substitution. It all happened because the planners had made a crucial assumption that only after the first stage of striving for self-sufficiency was over (i.e. only in the second stage), India should re-orient its polices towards export promotion. This approach in economic literature has been termed as ‘inward looking approach’ (in contrast to an ‘outward looking approach’).

 However post 1991 India opened up its arms to the world by liberalizing important sectors in the economy viz. trade, foreign investment, financial & industrial sector etc. It is believed that these reforms have ushered in a new era of growth surpassing the Hindu rate of growth 3-4% and experiencing steady growth rates of 6-7% and have had very positive impact on standard of living, availability of consumer goods, foreign trade, employment opportunities.

 This paper studies the impact of this trade liberalization process on  the Indian  economy by studying and analyzying the growing number of preferential trading arrangements in India . This paper attempts to throw light on the Indian experience with RTAs, including bilateral arrangements, and draw lessons from them to promote more effective RTAs in future
We want to explore the fact that even though India is not aligned into the trading blocs such as ASEAN, NAFTA, EU has its growth really retarded or on the contrary there has been growth despite of growing regionalism in the world post 1991.In this paper we would be studying whether non alignment of India with other regions has really led to taming of globalization or vice versa. 

This paper studies the Indian experience with preferential trading post 1991, including bilateral arrangements, and then draw lessons from them to promote more effective preferential trading  in  the future .
Section I of the paper is a literature review on different interpretations of globalization versus regionalization and the forms of arrangement in which preferential trading takes place. This section also discusses the advantages and disadvantages that exist in trading blocs like NAFTA, ASEAN, EU as expressed in literature.

Section II of this paper describes the current trade arrangements of India with South Asian countries. It analyzes the reasons for success/failure of current regional trading arrangements such as South Asian Free Trade Agreement (SAFTA) and Bay of Bengal Initiative for Multi-Sectoral Technical and Economic Cooperation (BIMSTEC). It provides a description of India’s major trade initiatives within and outside the region.

Section III discusses the main issues involved in these trading arrangements in India and lessons learnt from them.

Section IV, draws conclusion from the Indian experience and provides recommendations for India to achieve fuller integration with the global economy. Here, I also discuss the future faced by India in enhancing regional cooperation in particular, bilateral relations with the fastest growing economy in the world, China and North- South agreements beginning with USA in services.

Sec1: Review of Literature 

Sec.1.1

Globalisation vs. Regionalization
In most of the definition of globalisation that is found in the literature the process of globalisation is seen as the breakdown of borders between countries, governments, the economy and communities. In the financial markets it is also the blurring of borders between different markets.

O’ Brien (1992) also links the definition of globalisation to geographical borders. O’Brien distinguishes between national, international, offshore and global, national transactions that take place between businesses in the same country.

Hettene, Inotai and Sunekal (1999) is of the opinion that is also important to distinguish between the definitions of globalisation and regionalization. The difference between the concepts is linked to the debate between people that see regionalization as building block for the process of globalisation versus people feeling that regionalization is a barrier in the process of globalisation.

According to Hettne, Inotai and Sunekal the process of globalisation leads to a diminishing in the role of regionalization, because globalisation is frequently linked to the end of geography.

Regionalisation can be linked to the increased integration of economies of countries in a region (Matthews, 1987). There are steps in the process of regional integration namely free trade areas, customs unions, common markets, economic unions and a monetary union. Economic integration is seen as a synonym for Regionalization.

Calitz (2000) indicates that this process of integration ends with political unity. Regionalisation is compatible with globalisation is its provides enough protection until economies of scale improves the efficiency of regional companies to enable them to compete internationally. Before this stage of universal economic integration is reached, the exclusively of the regional grouping can be detrimental for the process of globalisation. The process of regionalization can also pave the way for multilateral trade liberalization. From the literature is known that trade liberalization is an important step in the process of globalisation.

Globalisation is an extension of the process of Regionalization because of the fact that it leads to the diminishing of borders between countries and regional blocks.

 Keet (1998) is of the opinion that globalisation is not a completed process. According to Keet globalisation can be opposed by returning to regionalism and regional integration. It is thus cleat that a no clear relationship exists between regionalism and globalisation.

Hettne, Inotai and Sunekal (1999) agree with Keet by indicating that the process of regionalization is not necessarily a building block for globalisation. The two processes are developing at the same stage and are not necessarily in a linier relationship. Due to the advantages and disadvantages it is even possible that some regions in the world might bee globalisation and then, due to the disadvantages, move back to a process of regionalization.

Sec. 1.2: Types of Preferential trading arrangements 

Three key concepts, all relating to arrangements confined to trade in goods, appear frequently in the academic as well as policy literature. Preferential Trade Area and Customs Union. A preferential Trade or PTA is a union between two or more countries in which goods produced within the union are subject to lower trade barriers than the goods produced outside the union. A Free Trade Area or FTA is a PTA in which member countries do not impose any trade barriers on goods produced within the union but do so on those produced outside the union. A customs Union or CU is an FTA in which member countries apply a common external tariff (CET) on a good imported from outside countries. The CET can, of course, differ across goods but not across union partners.

In practice, PTAs rarely do away with all trade barriers among member countries. For instance, in the North American Free Trade Agreement (NAFTA), member countries against one another can use anti-dumping measures. Similarly, in the European Union (EU), competition policy can be invoked to restrict the flow of imports from partner countries. In addition, PTAs may exclude entirely certain goods or sectors from liberalisation. A prime example of such exclusion is agriculture in the EU.

PTAs are sometimes accompanied by agreements in areas other than trade in goods. For example, the EU has gone some ways towards introducing harmonization of product standards, competition policies and tax laws and is poised for a complete monetary union among at least a subset of member countries. NAFTA has provisions relating to investment liberalization, intellectual property rights, dispute settlement and, through side agreements, environmental and labor standards.

Sec1.3 Advantages and disadvantages of Preferential trading 

Sec1.3a  Arguments in favour of RTAs as building blocs
As per Larry Summers, any 'ism' (bilateralism, regionalism and multilateralism) is good as long as its ultimate objective is trade liberalisation. Supporters of this school of thought, prominently Bergsten (1997) argue: 'Regional arrangements promote freer trade and multilateralism in at least two sense: that trade creation has generally exceeded trade diversion, and that the RTAs contribute to both internal and international dynamics that enhance rather than reduce the prospects for global liberalisation. The internal dynamic is particularly important for developing countries: regional commitments, which can be negotiated much faster than global pacts, lock in domestic reforms against the risk that successive governments will try to reverse them. Internationally, the RTAs often pioneer new liberalization ideas that can subsequently be generalized in the multilateral system. 
The proponents of regionalism assert that it often has important demonstration effects. Regional initiatives can accustom officials, governments, and nations to the liberalization process and thus increase the probability that they will subsequently move on to similar multilateral actions. 'Learning by doing' applies to trade liberalization as well as to economic development itself, and can often be experienced both more easily and more extensively in the regional context with far fewer negotiating partners. 
They further contend that it has had positive rather than negative political effects. Trade and broader economic integration has created the European Union (EU) in which another war between Germany and France is literally impossible. Argentina and Brazil have used Southern Common Market (MERCOSUR) to end their historic rivalry, which had taken on nuclear overtones in recent decades. Central goals of Asia Pacific Economic Commission (APEC) include anchoring the United States (US) as a stabilising force in Asia and forging institutional links between such previous antagonists as Japan, China and the rest of East Asia. One could also hope that the political rivalry between India and Pakistan is laid to rest after the formation of SAFTA leading to deeper economic integration in days to come. 
However, the favourable impact of an RTA is subject to proviso that RTAs are able to achieve a deeper degree of economic integration than the multilateral trading system. This is well within the realm of feasibility because RTAs usually entail neighbouring like-minded countries. A smaller forum (with homogenous or semi-homogenous membership) makes it possible to establish the necessary centralized institutions or federalizing policy-making and enforcement institutions. 
A group of trade economists follow the logic that expansion of RTAs could have positive effects on the global economy provided the emerging RTAs are 'open' to trade from outside. One key benefit to the global economy comes from the impact of RTA in stimulating domestic growth, which in turn increases the demand for extra-regional exports. 
A major analytical contribution dealing with this issue is of Baldwin (1995). Focusing exclusively on the incentive to seek entry on the part of outsiders, Baldwin identifies a 'domino' effect, which may yield global free trade through Preferential Trading Arrangement (PTA) expansion. Using a variant of what have come to be known as models of economic geography, Baldwin shows that under the 'domino' effect, more and more outside countries have an incentive to become insiders as a PTA expands. The countries are assumed to differ in a way that the PTA is not equally attractive to them. Initially, it attracts one member who finds the entry worthwhile. The addition of this member enlarges the internal market and makes it more attractive to yet another outside country at the margin. Once this country joins, yet another country finds accession profitable, and so on until the PTA becomes global. 
Baldwin (1997) further mentions that this domino theory is derived from the expansion of the EU. He then goes on to explain about the American dominos. Indeed, the possibility of facing exclusion due to U.S.-Mexico trade, when the trade talks were going on between the U.S. and Mexico, Canada requested the parties to trilateralise talks which led to the birth of North American Free Trade Area (NAFTA). Similarly, when other Latin American countries, which were interested to join NAFTA only received lukewarm response from President George Bush (Senior), four of them decided to form Southern Common Market (MERCOSUR). The pressure for inclusion was so much that Bolivia and Chile joined MERCOUSR as its associate members. Now that Free Trade Area of the Americas (FTAA) has been announced, covering the entire Western Hemisphere, virtually every country in the Americas is looking forward to joining the same under certain conditions. 
Not many Asian dominos have fallen so far primarily because ASEAN (the largest RTA within the continent) has only expanded its membership to 10 countries. However, the first ever free trade agreement (FTA), which Japan entered into with Singapore and ASEAN plus three (China, Japan and Korea) is likely to result in falling of Asian dominos of tremendous significance. 
Closer home, recently Bhutan and Nepal joined an exclusive club of five countries formerly Bangladesh, India, Myanmar, Sri Lanka and Thailand Economic Cooperation (BIMST-EC) now renamed Bay of Bengal Initiative for Multi Sectoral Technical and Economic and Cooperation, because they felt that they could be marginalized if they did not join the club. 
Sapir (2001), who conducted a study on the issue of domino effect in the Europe, further supports the evidence of the prevalence of domino effects. A la Sapir, 'The empirical findings of the study support the hypothesis that 'domino effects' have played an important role in Europe. These effects may be partly responsible for the successive enlargement of the European Community (EC) from its original six to its present 15 members. The fact that the membership of the EU has grown to 25 further vindicates the above analysis. 
However, one important condition for the application of domino theory is that the incumbent members should be 'open' to include new members. If they have incentives to create barrier to entry to the new country in the group, domino theory does not work. Therefore, the concept of 'open regionalism' was propounded. Bergesten (1997), one of the pioneers of the concept, argues: 
The concept represents an effort to achieve the best of both worlds: the benefits of regional liberalization, which even the critics acknowledge, without jeopardizing the continued vitality of the multilateral system. Indeed, proponents of open regionalism (including the author) view it as a device through which regionalism can be employed to accelerate the progress toward global liberalization and rule making. 

b) Arguments for RTAs as stumbling blocs
As early as in 1992, Jagadish Bhagwati, who claims himself to be a multilateralist and a critique of regionalism, posed the following question: is regionalism truly a building, rather than a stumbling, bloc towards multilateral free trade for all: in other words, will it fragment, or integrate, the world economy? Bhagwati calls 'the revival of regionalism' as 'unfortunate'. He emphasizes the need 'to contain and shape it in ways that it becomes maximally useful and minimally damaging, and consonant with the objectives of arriving at multilateral free trade for all, which is the end of free trade in his conception.
Expanding on these arguments, Panagariya (1998) uses two different analyses, through formal model as well as informal arguments to prove that regionalism is a stumbling bloc to multilateral trading system. He takes two formal models by Levy (1997) and Lipsey. As per Levy's model, if the voters in two different countries, which are the members of both FTA and multilateral trading system were given a choice to vote, they felt that FTA cannot make previously infeasible multilateral liberalisation feasible. Krishna uses a three-country, partial-equilibrium, oligopoly model in which trade policy is chosen to maximize national firms' profits. He shows that more trade diverting the FTA between two countries in this set up, the greater the backing it receives and more it reduces the incentive to eventually liberalize with the third country. With sufficiently large trade diversion, an initially feasible multilateral liberalization can be rendered infeasible by the FTA option. 


He then analyses the informal arguments in the following sequence. Firstly, it has been suggested by Summers (1991) and others that multilateral negotiations will move more rapidly if the number of negotiators is reduced to approximately three via bloc formation. This argument gained some popularity at the time the Uruguay Round (UR) negotiations were stalled but has lost force since the successful completion of the Round. The argument is that due to a large number of members involved at the WTO and the associated 'free rider problem', negotiations at the WTO are slow and difficult. If the world is first divided into a handful of blocs, multilateral negotiations will become easier. 
Secondly, it is argued that due to their high visibility, PTAs can energize and unify protectionist lobbies, turning them into effective obstacles against multilateral liberalization. Finally, there is the related issue of attention diversion and scarce negotiating resources. The World Bank (2000) study further elaborates this point by arguing that negotiating an RTA will absorb a huge portion of policymaking skills of a developing country. Perhaps one of the opportunity costs of RTAs is that less negotiating and political capital are available for multilateral negotiations. 
Das (1999) argues that growth in regionalism does not necessarily have to lead to a short cut to free trade or a liberalized trading regime. It is difficult to claim that the target of free or a liberalized trade is easier to reach in large regional agreements like the FTAA and the APEC forum with memberships as large as 35 and 21, respectively. These two and other large regional grouping contain economies as different in size, outlook and level of development as any in the WTO. 
Panagariya (1998) criticizes 'open regionalism' by highlighting three critical limitations of such a concept. His arguments can be summarized in three major points. First, discrimination against non-members at any point in time remains in place by definition as long as the. Second, openness is not as innocuous as it sounds the admission price can include several unpleasant 'side payments' that are essentially unrelated to trade. Third, open membership does not necessarily translate into speedy membership.
Further, Zissimos and Vines (2000) assert: 'If the benefits from membership of an exclusive club are derived partly by making outsiders worse off, then the club will not throw open its doors to all comers. Facilitating trade between bloc members has exactly this effect. The purchasing power of block currencies increases, whilst that of outsiders declines. Consequently, trade blocs do not have an incentive to allow all applicants to join, because some of the benefits of membership come from being able to purchase the products of outsiders more cheaply on world markets. So there is a limit to the expansion that can be expected from existing blocs, and free trade between all countries will not arise.
Open membership also raises the issue of broadening versus deepening. Broadening the membership of any regional grouping inherently complicates the process of deepening its integration. Too many new members can make decision making more time consuming and cumbersome. APEC realized this and imposed a moratorium in expanding membership in early 1998

Srinivasan (1997) too is quite vocal in criticizing 'open regionalism'. Argues he, 'If regional liberalization is to be extended on the same time table 'in practice and in law' to non-member countries on an MFN basis, it would be multilateral and not regional. If that is the case, why should any group initiate it on a regional basis in the first place? He goes on to call 'open regionalism' an oxymoron. The practical problems of this concept have been highlighted by the current status of the APEC and the Indian Ocean Rim Association for Regional Cooperation (IOR-ARC) where the progress has been far from satisfactory.
The next section looks at the Indian experience post 1991 and growing PTAs in the light of regional integration in South East Asia which is the least integrated in the world today and reasons for its dismal trade performance.

Sec II:  South Asian Regionalism and Indian experience post 1991

The trade performance of South Asia has been dismal in comparison to other regions. Exports from South Asia doubled over the past two decades compared to a ten-time growth experienced by East Asia (Newfarmer, 2004). The levels of inter and intra-regional trades in South Asia are extremely low – intra regional trade as a percentage of total trade volume has remained around  2% since 1980 (Wilson and Otsuki, 2004). Among all the regions, South Asia is the least integrated when measured as a share of GDP (Figure 1). Intra-regional trade in South Asia is only 0.8 % of GDP, a fraction of East Asia’s nearly 27% of GDP and is even below behind Sub-Saharan Africa
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The low level of intra-regional trade has resulted from several factors. Other countries have looked upon India’s sheer size and economic might based on diverse industrial base with suspicion. A limited export basket, relatively inefficient and uncompetitive production structure in the neighboring countries, high barriers to investment, large scale informal-illegal border trade, ensuing Indo-Pak tensions, poor cross-border trading infrastructures and failure of SAPTA, are other reasons for the lackluster performance.

An expansion in intra-regional trade will integrate South Asia faster in the global economy and will increase resistance to external shocks. However several constraints in South Asia can prevent it from realizing its maximum potential. Tariff rates in this region are one of the highest in the world and continue to constrain export growth. Several other behind-the-border barriers (in terms of poor logistics, ineffective customs, varying standards etc.) stifle trade across borders. Transport costs gain even more prominence given South Asia’s engagement with developed countries such as US, EU, Japan etc where timely and seamless trade transactions are important factors in determining competitiveness.

Section 2.1: Nature and Assessment of Indian PTAs post 1991

The period following Cancun has seen signing of several agreements in South Asia, especially by India (See below table 1 for detailed list). SAFTA has been signed by the South Asia Association for Regional Cooperation (SAARC) members, and is intended to replace the ineffective South Asian Preferential Trade Agreement (SAPTA) in 2003. India also has a framework agreement called BIMSTEC, and is engaging in FTA negotiations with ASEAN, and is almost done negotiating a Comprehensive Economic Cooperation Agreement (CECA) with Singapore. A partial scope agreement has been signed between India and MERCOSUR, and India is exploring the option of FTAs with Chile, Gulf Corporation Council and SACU. India is also trying to strengthen its ties with South East Asian countries through ASEAN. A FTA with Sri Lanka and Thailand are operational.

We first list down the various PTAs that India has entered post 1991 as given below in Table 1(Source: http:commerce.nic.in, Ministry of Commerce and Industry , Govt Of India Website)
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Sec 2.2: Review and Assessment of PTAs in India

This section of the paper will review the PTAs that have already been signed by India. India has signed the maximum number of bilateral trade agreements. However as seen in South Asian region, the RTAs have not been effective in integrating the region or making a mark globally. In the face of successful trading blocs like NAFTA, EU, ASEAN, Indian FTAs have witnessed a lack luster performance. Hence in this context it becomes imperative to review the success or failure of such agreements and learn from the past mistakes so that maximum benefit could be accrued from them in the future.

(i) India’s integration into South – Asian countries: SAARC,SAPTA, SAFTA

The decade of 1990s, proved to be a turning point for a number of South Asian nations. It was marked by the adoption of economic reforms as a part of which a significant emphasis was laid on the process of liberalization in the trade and investment regimes to intensify their integration with the World economy.

The regional cooperation body SAARC, including India, Pakistan, Bangladesh, Sri Lanka, The Maldives, Nepal and Bhutan has not achieved much since its initiation in 1985, primarily due to the tenuous political relations between India and Pakistan and a general environment of mistrust between the different countries. Political economy considerations are important in this regard. At the time of its inception, each country of the group was pursuing autarkic economic policies and had almost no integration with the international and the regional economy.

When compared to other regional blocs, the performance of SAARC is dismal. With a total population over one-fifths of world population and a combined gross national income of $3 trillion, SAARC only provides about 1% of world production. Despite geographic proximity, trade and weak transit links, infrastructure difficulties, high tariff and non-tariff barriers hamper investment.
Since inception, SAARC intra-trade remained low of mere 3% and it still remains small. The reason has been the existence of high nominal tariffs on a variety of non-tariff barriers such as quantitative restrictions, fiscal charges and discriminatory practices and outright ban on imports. It has been viewed that SAARC must deal with the Worlds major trading blocks as a composite unit in order to maximize the gains of trade for both sides. Although the intra trade is not impressive, the South Asian nations have been maintaining strong links with the outside world in particular with the advanced countries.

In the SAARC region, many attempts have been made to encourage regional trade under the regulation of SAARC and the SAPTA. Despite constant attempts, it still could not take an effective shape as a regional trade body because of political problems between Pakistan and India that hamper the regional interests. Despite official declarations to transform the SAPTA into a FTA in this region by 2001, the idea seems to be unrealistic. India has had problems with RTAs since her neighbors don’t want free trade with a giant neighbour they don’t trust or like. Hence multilateralism will remain India’s only choice. (Sarita,A & Tanvi,P 2000). During the ten year pre –SAARC (1975-1985) Period, India’s exports increased from US$ 160 million in 1975 to US $ 315 million in 1984 registering a compound growth rate of 7.8%. Compared to it, during the ten years post-SAARC period, India’s exports increased from US $ 277 million in 1986 to US $ 1532 million in 1995 i.e., from 8% the exports increased to 30% constituting an additional growth of 22%. This reveals the fact that the formation of the SAARC as a bloc has encouraged India’s exports to SAARC countries. Since 1991 the liberalization impact also has a positive impact giving rise to further increase in India’s exports to SAARC countries. From US $ 622 million in 1991, the exports have touched a peak level of US $ 2005 million in the year 2000 thus indicating an additional of 9% decadal growth in comparison to the pre liberalization period (1980-90) of 5%. Similarly, the India’s exports to the World during the pre and post liberalization periods have witnessed an upward trend. On the other hand India’s imports from the SAARC countries are quite low. It was just US $ 56 million in 1975 and rose to only US $ 105 million during 1984 and further to only US $ 182 in 1995. In fact the immediate reform period has shown a decline in India’s imports from SAARC registering a low level of US $ 96 in the year 1993 and later picked up only to the extent of US $ 363 million in 2000. They have grown at a constant rate of 7% through out the pre liberalization and post liberalization periods. This shows that India is not a good importer for its neighboring countries. Wile in 1985 the total turnover of India’s trade with SAARC was US $ 382 million, it increased to US $ 1714 million in 1995 and further to US $2368 million in 2000. The trend exhibits that there is a spectacular rise in India’s trade with SAARC as compared to the increase in the India’s global trade, which increased from US $ 24594 million in 1985 to only US $ 94018 million in 2000.
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From the above tables ,it is shown that during the pre liberalization period India exported mostly to Pakistan followed by Bangladesh and Maldives. But after the liberalization the direction of exports changed and Nepal and Maldives became the major exporting destinations. In fact the growth rate of exports to Pakistan has fallen down considerably. The tremendous decline may be attributed to the political disturbances with the two nations. But its export growth to the entire bloc as such has increased from 8.61% in pre-liberalization period to 12.43% in the post liberalization period. An additional rate of 3.82% is noticed in the later period over the previous one. On the import front, the growth rate of India’s imports from all the SAARC nations has shown negative during the pre liberalization period and positive in the later period. Nepal is the major exporter of India indicating a high growth rate of about 27.5% followed by Sri Lanka (15.4%) and Bangladesh (14.7%). The total volume of trade with the bloc although has increased, still India does not have good trading patterns with in the bloc. Except Nepal, all other nations have registered a very low growth rate. Overall the growth of India’s exports and imports clearly reveal the growing trade imbalance between India and its neighboring South Asian countries. 

Steps towards formal economic cooperation were made with the signing of the SAPTA in 1993. SAPTA did not achieve much either in terms of increasing intra-regional trade in South Asia. Intra-SAARC trade, as a percentage of South Asia’s world trade, increased from 2.42% ($1.59billion) in 1990 to 4.56% ($6.53 billion) in 2001 and marginally improved to 4.7% by 2003. This slight increase has been mostly attributed to rapid liberalization under bilateral trade agreements and WTO regimes, rather than to SAPTA. The failure of SAPTA is also reflected in the skewed pattern of trade in the region, since India has not fully integrated into the region3. Thus, this purely South Asian agreement did not have much of an impact in terms of trade expansion and failed to address high transport and transaction costs. The idea of a SAFTA was mooted in 2002, and culminated into an agreement in January 2004. The SAFTA agreement is expected to come into force from January 1, 2006 upon completion of all formalities. SAFTA lists additional measures not included under the SAPTA such as harmonization of standards, reciprocal recognition of tests and accreditation of testing laboratories, simplification and harmonization of customs clearance, import licensing, registration and banking procedures; removal of barriers to intra-SAARC investment etc. 
An expansion of intra-regional trade by 1.6 times the current level as proposed by SAFTA is not possible in the absence of concomitant moves towards investment and trade liberalization. If this arrangement is to be successful the political tensions wilhave to be kept at bay and India’s role as a leader would have to be enhanced, as Roy(2004) points out that India needs to take the lead in greater regional integration since it accounts for 80 percent of the total South Asia GDP.
(ii) BIMSTEC
This agreement includes Bangladesh, India, Sri Lanka, Thailand, Myanmar, Bhutan and Thailand.The idea of this regional co-operation was first mooted by Bangladesh, India, Sri Lanka and Thailand at a meeting in Bangkok in June 1997. The aim, purpose and principles are contained in Bangkok Declaration of 6th June 1997 on the Establishment of the Bangladesh- India-Sri Lanka-Thailand Economic Co-operation (BIST-EC).

At the special Ministerial meeting convened in Bangkok on 22 December 1997 the Union of Myanmar was admitted to the grouping where it was decided to rename as BIMST-EC (Bangladesh-India-Myanmar-Sri Lanka-Thailand – Economic Co-operation). This is known as Declaration on 22 December 1997.
At the Ministerial meeting in February 2004, Bhutan and Nepal were welcomed as new members. 

The inter-regional grouping aimed to serve as a bridge between the five SAARC countries and two ASEAN countries. BIMST-EC will have a greater potential to increase the trade among member countries by taking advantage of their geographical location in the region of the Bay of Bengal and the Eastern coast of the Indian Ocean. 

At the first meeting of BIMST-EC Economic/ Trade Ministers meeting it was decided that BIMST-EC would initially begin co-operation efforts in six areas. It was agreed that each country would play the lead role in planning and implementing programs in each of the areas. The sectors and lead countries at the inception were: -
Trade&Investment - Bangladesh
Technology - India
Transportation&Communication- Thailand
Energy - Myanmar
Tourism - Sri Lanka
Fisheries - Sri Lanka
Since some of the sectors are very broad, for greater efficiency in achieving the aims and objectives of BIMST-EC, the six sectors have been further divided into sub sectors with each sub sector having a chair country responsible for co-ordinating activities of that sub sector, reporting to the leadcountry.


BIMSTEC covers a population of approximately 1.3 billion and the trade value between Thailand and other countries in the group exceeded US$3 billion in 2003. The forum is unique as the only link between South Asia and Southeast Asia, bridging South Asia’s Look East policy with Thailand’s Look West policy. BIMSTEC can also be considered as a mechanism to promote opportunities for trade, investment and tourism between Thailand and South Asia. 

BIMSTEC’s objectives stretch from creation of economic and social prosperity based on equality, to enhancement of mutual benefits in economic, social and technological aspects. They also involve intra-regional assistance in the form of training, research and development as well as beneficial cooperation in the areas of agriculture, industry, expansion of trade and investment, improvement in communication and transport, for the purpose of improving living standards and cooperation with other international organisations
BIMSTEC Free Trade Area Framework Agreement

BIMSTEC member countries agreed to establish the BIMSTEC Free Trade Area Framework Agreement in order to stimulate trade and investment in the parties, and attract outsiders to trade with and invest in BIMSTEC at a higher level. All members, except Bangladesh because of domestic procedure, became signatories to the Framework Agreement in the 6th Ministerial Meeting, as witnessed by the Prime Minister of Thailand and BIMSTEC’s Foreign Ministers. 

Bangladesh later joined the Framework Agreement on 25 June 2004. The Trade Negotiating Committee (TNC) was setup and had its 1st Meeting in Bangkok on 7-8 September 2004. It was agreed that negotiation on trade in goods would be focused and expected to complete by the end of 2005, after which the TNC would proceed with negotiation on trade in services and investment . 

RESULTS: India’s trade with the Bimstec countries comprising Bangladesh, India, Myanmar, Bhutan, Nepal, Sri Lanka and Thailand had risen by 8% in dollar terms and 6% in rupee terms to reach over $6.6 billion during 2004-05, according to the findings of the PHD Chambers of Commerce and Industry. As seen by graphs, the following results can be seen.
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Reflecting good performance of India’s “New Age Sector”, drugs and pharma- ceuticals, there has been appreciable increase in the country’s exports of such products to the Bimstec countries. The growing thaw in Indo-Myanmar relations had augured well for the sector as pharma exports to Myanmar grew by over 36%. Exports of pharmaceutical products to Bangladesh registered a 19% growth that stood at $50 million

Having proved its IT worth to the world with aggregate software and services exports of over $ 22 billion, Indian software industry has begun to make steady inroads into the Bimstec countries. Though starting from a very low base, Indian software exports to Sri-Lanka stood at $1.2 million. Similar trends have also been observed in respect of Bangladesh, Thailand, and Nepal. 

Indo-Thai bilateral trade clocked an impressive 17% growth during 2004-05 and stood at $1.7 billion. The recent initiatives taken by India to proactively engage Myanmar have started to pay off. In the last two years, the bilateral trade has witnessed a quantum increase. 

However, due efforts should be made by all the Bimstec countries to bring in high-end secondary goods that presently comprise a miniscule percentage of the goods traded among these countries. 

At present, agro and agro-based products constitute over 80% of the traded commodities among these nations. Products like raw jute, wood and wood products, spices, natural rubber, pulp, vegetable oil constituted over 85% of imports worth $1.9 billion that India had from other Bimstec countries during 2004- 2005.

Member countries for example, should work towards greater air transport liberalization, short-sea shipping, and trilateral highway linkages among India, Myanmar and Thailand and between Bangladesh, Myanmar and Thailand, including linkages with other BIMSTEC countries. Implementation of transport linkages and physical connectivity among the member countries would generate huge benefits and made expedite the trading process.

(iii) India – Sri Lanka FTA

The India -Sri Lanka Free Trade Agreement was signed on December 28, 1998 with an overall objective to promote trade and economic relations between the two countries and promote FDI. It entered into force from March 1, 2000. The coverage of FTA is limited to trade in goods only. It does not provide for elimination of tariff and non-trade barriers

The agreement seems to have had a positive impact on trade and investment flows. Negotiations for CEPA, embracing trade in services and investment, began in 2004 and it is likely to be signed at the end of 2005 or early 2006. The ROO currently at 35% (compared to 40% under SAPTA) are expected to be given additional flexibility under the CEPA. Geographically, Sri Lanka is strategically placed. Colombo is one of the most easily accessible ports in the world and is only 8 hours away from the nearest international shipping routes that pass through the Indian Ocean. Bilateral trade between India and Sri Lanka has grown by 128% after the operation of the FTA in March 2000. 
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As seen in fig 1, On the positive side, the India-Sri Lanka FTA has led to India’s exports to Sri Lanka increasing from Rs21.63 billion (US$490.4 million) to Rs60.67 billion between 1999-2000 and 2003-04. Similarly, Sri Lanka’s exports to India moved up from Rs1.92 billion to Rs8.93 billion during the same period.
FTAs also have a positive impact on the members' ability to attract higher volumes of foreign direct investment (FDI). The India-Sri Lanka FTA is a case in point as it stimulated new FDI into Sri Lanka for rubber-based products, ceramics, electrical and electronic items, wood-based products, agri-commodities and consumer durables.

The FTA has also resulted in a drastic change in the composition of Indo-Sri Lanka trade. POL exports grew from zero to $258 mn in 4 years, presumably on account of Indian Oil Corporation (IOC) setting up a subsidiary in Sri Lanka, accounting for nearly 22% of India's total exports to Lanka. IOC in fact is operating 100 petrol pumps all over Sri Lanka, and ONGC and Reliance Industries have expressed interest in oil and gas exploration in the offshore regions in northwestern waters. The goodwill generated as a result of the agreement has cemented confidence among those companies that were in sectors unaffected by the FTA. For example, Life Insurance Corporation has decided to operate in Sri Lanka and open around 30 centers countrywide over the next  2-3 years.

(iv) India-Thailand FTA

India has recently inked a free trade agreement (FTA) with Thailand for setting up of a free trade area covering goods, services and investment in 10 years. The Indo-Thai FTA covers as many as 84 items and several areas in the first phase including services, investment, economic cooperation and goods like food items, tourism, auto parts, electronic goods. 

As per the ‘Early harvest scheme (EHS)’ under the agreement, a common list of items for exchange of tariff concession at 6-digit level and tariff on these identified items will be phased out by March 1, 2006. 

As per agreement, negotiations on goods will begin from January 2004 and will be concluded in March 2005 and the FTA for zero duty imports will be put into effect by 2010. Similarly negotiations on investment would start in January 2004 and is expected to be completed within two years. 

Looking at Fig 3, India Thailand Trade has been on an increase from $800 million in 1999-2000 to 1500 million in 2003-2004. The Indo-Thai Joint Study Group in 2002 expected the FTA to increase Indian exports by 43% and Thai exports by about 110% in the short-term and bilateral trade to reach the level of $2 bn by end 2005. Thailand seems to have reaped a greater portion of the benefits from this FTA than India given India’s large market size. It is too early to gauge the full effects of the EHS Scheme on bilateral trade flows and investment, and whether the trade basket will diversify as a result. However, reports (Sep-Nov 2004) suggest a 400:1 trade surplus in favor of Thailand in the 82  products listed in the EHS – a significant amount given India’s trade surplus with Thailand since2000.
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However, Economic think-tank National Council of Applied Economic Research (NCAER) has questioned the usefulness of the Free Trade Agreement (FTA) which India had signed with Thailand.

Thailand does not figure among the Top 20 trading partners of India. It accounts for only 1.4 per cent of India’s total merchandise exports and for 0.7 per cent of India’s total merchandise imports. India had been doing fine in its trade with Thailand from 2000 to 2003, the three years preceding the signing of the Framework Agreement in October 2003.

India’s exports to Thailand grew at an average rate of 16.6 per cent per annum during 2000-01 to 2002-03 as compared with 13.3 per cent growth in India’s exports to the world. The corresponding growth rate for imports from Thailand was only 6.8 per cent, which was also lower than the 7.6 per cent growth in India’s non-oil imports from the world during the same period.

Clearly, stressed the NCAER analysis, “India was performing relatively better in its bilateral trade with Thailand, both when compared to Thailand’s trade performance with India as well as India’s trade performance with the world.”

NCAER has also questioned the compatibility of the Early Harvest Schemes with World Trade Organisation (WTO) stipulations. The Indo-Thailand FTA, it said, has not begun well since it has commenced with a partial opening up of only 82 commodities under the Early Harvest Scheme. The 82 six-digit items under the Harmonised System of 5,000 plus six-digit items do not pass the test of “substantially all trade” under GATT.

NCAER analysis further said “although India seems to have decided to move in the direction of RTAs, it is fairly evident that the degree of homework required before actually entering into an agreement has not been done.”

Political reasons appear to be at work and, in the long run, this approach could cost Indian trade more than it benefits it, warned the NCAER analysis.
(v) India Singapore FTA

Ranked as the world’s second freest economy, Singapore has progressively liberalized over a relatively short period of time and established a transparent and predictable regulatory framework. Almost 75% of Singapore’s standards are aligned to international standards, and it has very few border measures (only six tariff lines are subject to customs duty). In comparison to Singapore’s open economy, India’s reform process has b een slow, and trade has gained forefront mainly in the past decade.

CECA (Comprehensive Economic Cooperation Agreement) with Singapore (set to be signed on June 29, 2005), which includes a FTA in goods and services, an agreement on investment protection, and an improved double taxation avoidance agreement. It also offers to help India exploit the potential for increased trade and investment. There are complementarities between India’s cost effectiveness and large skills base, especially in IT services, and Singapore’s well-developed infrastructure, as well as managerial and technical expertise in numerous industries. There are also opportunities to collaborate in new growth industries such as BPO, biotechnology, financial services, real estate development etc. India is amongst the fastest growing group of businesses in Singapore, performing a wide range such as R&D, supply chain management, strategic management etc. 

Given the wide disparity in tariff rates, between the two countries, tariff concessions on goods will be made primarily by India given the zero tariff regime prevailing in Singapore. Thus, it is likely that Singapore will grant India more service sector concessions than under the GATS. The area of services is particularly important from India’s point of view both because of its competitive advantage and due to the large imports of services by Singapore (over $27 billion in 2003). Similarly, Singapore is likely to attract Indian investment in knowledge-driven activities such as healthcare, education, and creative industries and advanced IT. Lower tax rates, flexible

wage system, skilled manpower, strong supply chain, and world-class infrastructure are only few of the advantages that India can bank on while doing business in Singapore.
Sec 3 & 4: Future direction for RTAs Air India

Having so far discussed the PTA’s India has, with several countries we see that apart from SAPTA and BIMSTEC  India is not a part of any major trading bloc. India has several Bilateral trading agreements with countries such as Thailand, Srilanka, Singapore etc, but it still is not a part of a major trading bloc to the tune of NAFTA or EU.

We have seen that after the liberalization, Privatisation & Globalisation process of the early 1990’s, India’s development has been stupendous. Despite not being part of a trading bloc, India’s development has been a success story, a lot of which can be attributed to globalisation.

However the questions which new arise are that what should new be India’s line of action should it now enter the ‘Regionalisation’ Bandwagon? What would be the benefits, which India would derive, or what would be the potential negative effects of not process? The following analysis would be addressing the aforesaid questions.

Recently there has been an enormous proliferation of regional leader agreements across the would since 1995 the scope and geographical reach of such agreements have expanded such that nearly every country today is either a member of, or is discussing participation in, one or more regional agreements India, not being a part of any significant RTA, is likely to lose out on account of the trade divesting effects of any RTAs & the new formations when formations where it is not involved. World wide, the RTA proliferation clearly implies that developed countries influence decisions at would bodies such as the WTO & create uncertain conditions. For example, the US is said to be laying for a postponement beyond Jan 2005 of the dismantling of the textile quota regime and the regional & preferential trade agreements that the US has with Canada / Mexico, Sub Saharan Africa & the Caribbean are affecting the trading opportunities of developing countries such as India, which are not part of any trading bloc.

Regional trade cooperation also leads to the expansion of a country’s trade portfolio & makes it independent of a small group of influential trade partners.

Now North South agreements have been successful because of differing factors proportion in production stemming from differentials in comparative wage rates, capital availability & technology. Liberalization of the large markets in India could unleash similar benefits with respect to India.  India’s traditional focus on multilateralism with pragramtic bilateral initiatives is required thus an agreement with a developed nation will cement India’s moves towards further liberalization, while tapping opportunities in normally inaccessibly foreign markets. A Dynamic Indian Strategy of services FTA with major economies such as US & EU, along with a PTA in goods & services with the largest developing country, China would help move towards the overall liberalization of trade in services.

As a next step India should consider FTA’s in goods & services with individual EU Nations such as France, UK etc. India must continue to strengthen its relations with other emergency regions such as America, Africa & East Asia. I now look at the future options available to India.

India – US FTA in services

India & U.S.A are the largest democracies of the world & are endowed with a large base of human & natural resources. Despite a strong basis for the two countries to be natural trade partners, India-US trade remains significant. A proactive, bilateral enjoyment in trade & investment is (imperative to improve & deepen India – US trade relation with beneficial economic impact on both countries. A US- India FTA focused only on services has great potential. India has recorded healthy rates of economic growth. There is a great opportunity for US companies in Financial Services, retail & entertainment in India. A services FTA can be the catalyst of a more comprehensive economic relationship. Pro-reform dynamic could be unleashed in India by such an agreement.

Moreover, other major would players are likely to seek to negotiate similar agreements with India & the USA, sparred by the competitive disadvantage that their supplier will face as a result of USA – India FTA in services. This will tantamount to multilateral liberalisation of trade in services. Finally a future agreement would serve to strengthen India’s hand in its broader strategy enjoyment with the US by crating a stake for American business in India.

Why a FTA in services.

· Such an agreement will not be trade distorting 

· Will be based on India’s dynamic comparative advantage.

· Will avoid problems of rules of origin & transaction costs associated with custom clearance & transport etc.

· Generally gains from preferential trade in services is greater than their from goods.

· Trade diversion would probably be less, give the relatively low tariff business in services.

Apart from the above, the services sector is becoming the backbone of the Indian economy. The sector grew at an average annual rate of 9% contributing to nearly 60% of the overall growth rate of economy.The IT & BPO, India has already created are in the global economy. Other sectors such as Healthcare, Education, Financial Services, Retail, Tourism etc. also possess tremendous potential.

Impact of such an FTA for partners on domestic employment, legal provisions or amendments required political viability etc would have to be explored in full. Keeping in view the comparative advantages of both comities, the sectors identified are financial services, IT services (including BPO), Education, Healthcare, Entertainment, Distribution & Retailing.

One part of sectoral analysis of FTA should involved commissioning a number of analytical papers while Industry leaders & other experts of both partner countries need to be involved in a bilateral dialogue in the form of countable discussions.

India –China- FTA in goods & services.

They are the fastest growing economies, home to the largest pools of skilled human resources. Currently, India – China bilateral trade is insignificant, given proximity & market size. Indian exports of goods account for just about 1% China’s imports while Chinese exports of goods account for a merger 5% of our imports. Trade is focussed metals & alloys, machinery & machine tools & textiles. India & China are capable of sharply increasing both trade in goods & trade in services. The focus should be on the following areas.

· Increase existing trade in communication by penetrating regions.

· Diversify trade in new commodities through development of infra-industry trade i.e. building on different aspects of the value chain in similar products.

· Exploit the fact that India can be the lowest cost produces to China in Education, Health, Professional & financial services.

· Utilize Chinese location, culture & human resources to provide India a springboard to enter the Japanese & Korean services market.

Strategically, an India, China FTA can be the stepping store for the creation of a trade bloc in Asia in the face of increased trade diversion stemming from NAFTA & EU. Collaboration between the two economic powers would provide ASEAN with the leadership it needs & drive the process of Asian Integration forward. 

Preferential  Trading as a no win win situation 


While not many formal studies have been undertaken to ascertain the true impact of FTAs on respective economics, from a purely economic standpoint, FTAs could spell potential trouble for India. Any move toward preferential trading without further liberalization is unlikely to work. India continues to have high trade barriers, which make the scope for trade diversion and the accompanying losses considerable. Being relatively powerful in most countries in the region, business lobbies are likely to exploit the rules of origin and sectoral exceptions in these arrangements in ways that will maximize trade diversion and minimize trade creation. The rules of origin give bureaucrats power and opportunities to share in the rents created by tariff preferences and they too become active parties to the diversionary tactics of business lobbies. Therefore, member countries are better advised to proceed along non-discriminatory lines in achieving further liberalization.

According to economist Arvind Panagariya, countries within the South Asian Association for Regional Cooperation region trade "too little" with one another compared to what one would expect on the basis of their proximity and income levels. There could be various reasons for this. First, the low level of trade has been essentially the result of autarkic policies in the region. The reason for the low level of intra-regional trade until recently was not the absence of trade preferences but the absence of liberal trade policies in general. Pitigala, Pursell and Baysen (2000) have documented this fact systematically. Among other things, they show that once the countries in the region began to liberalize, their intra-regional trade expanded rapidly. The effect of trade liberalization by India, which is by far the largest country in the region, is especially pronounced. Second, there has been a considerable amount of "informal" trade among member countries of the region. This was not only to evade the high tariffs that must be paid on official trade, but also to carry out some trade that would not have been permitted at all.

Given that South Asia accounts for less than 1% of the world production and that tariffs in the region are high, the risk of trade diversion from preferential trade liberalization is high. With 99% of the world production outside the region, the likelihood that the most efficient and competitive producers of the large majority of products are within the region is very low. This means the scope for trade diversion is substantial. Clearly, the country with higher tariffs loses while the country with lower tariff benefits from FTA.

India has now woken up to this possibility. Recently, it rejected a proposal from Mauritius for an FTA because of apprehensions that it could turn into a channel for goods from other countries to evade import duty in the Indian market. The Indian view is that stipulations related to rules of origin would not be good enough to prevent such trade diversion and unintended benefits to goods from other countries.

Non-discriminatoryliberalization
All trade diversion can be avoided if the countries in the region were to liberalize on a non-discriminatory basis. Since all countries within the region are small in relation to the rest of the world, the risk of deterioration of terms of trade from liberalization is virtually absent. As many of the countries in the region share borders, coordination of trade policy would help discourage costly trade deflection. At present, there is much incentive for goods to be imported into Sri Lanka at low duties and then smuggled into India. India could greatly benefit from bringing its tariff rates down rapidly to match those of Sri Lanka.

The Federation of Indian Chambers of Commerce and Industry (FICCI) has urged the government to accelerate the pace of internal reforms so that the country can be better positioned to maximize gains from free and preferential trade agreements. This includes not only reduced tariff levels but also reforms pertaining to labor laws, improved quality and availability of infrastructure, lower transaction costs, lower cost of finance, VAT applicable to all goods and services, and seamless movement of goods across the country.

Given the reluctance of the US in terms of opening the services sector, it may be advisable for India to negotiate an agreement with the US as the first priority. At the same time, given the mutual benefits for both sending and receiving countries in providing for free movement of professionals, India and the US need to begin a high level policy dialogue that addresses this issue. 
Over to multilateralism


India also needs to study whether it can afford to neglect the multilateral route and concentrate only on FTAs. Hardly, if at all, given the numerous FTAs that already exist in the Americas and Europe. India faces considerable discrimination against its products in those markets. The only way to end this discrimination is to bring tariffs down to near-zero levels on a multilateral basis under WTO auspices.

Multilateralism, especially timely conclusion of the Doha Round, thus remains key to achieving the Millennium Development Goals since trade policy provides an important ingredient to faster GDP growth and poverty elevation. In this context, India must continue to play a proactive role in the Doha Round negotiations. Developed countries also need to help by allowing a far greater market access to the developing countries, especially in agriculture and fulfill their pledges of adequate volume of development assistance (Roy, April 2005), and direct a substantial proportion

of it to promote trade (aid for trade).
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Sri Lanka

		Department of Commerce

		Export Import Data Bank						Date		28/12/1999								\Year		1999-2000		2000-2001		2001-2002		2002-2003		2003-2004

		Country - wise																		543.5		685.15		698.27		1,011.81		1,513.94

																				499.27		640.14		630.89		920.98		1,319.20

		Dated: 23/8/2005																		44.23		45.01		67.38		90.83		194.74

		Values in US$ Million

		Country:  SRI LANKA DSR

		S.No.		\Year		1999-2000		2000-2001		2001-2002		2002-2003		2003-2004

		1				499.27		640.14		630.89		920.98		1,319.20

		2		%Growth				28.22		-1.45		45.98		43.24

		3		India's Total Export		36,822.49		44,560.29		43,826.73		52,719.43		63,842.97

		4		%Growth				21.01		-1.65		20.29		21.1

		5		%Share		1.36		1.44		1.44		1.75		2.07

		6				44.23		45.01		67.38		90.83		194.74

		7		%Growth				1.75		49.71		34.8		114.41

		8		India's Total Import		49,738.06		50,536.46		51,413.29		61,412.13		78,149.61

		9		%Growth				1.61		1.74		19.45		27.25

		10		%Share		0.09		0.09		0.13		0.15		0.25

		11				543.5		685.15		698.27		1,011.81		1,513.94

		12		%Growth				26.06		1.92		44.9		49.63

		13		India's Total Trade		86,560.55		95,096.75		95,240.01		114,131.56		141,992.58

		14		%Growth				9.86		0.15		19.84		24.41

		15		%Share		0.63		0.72		0.73		0.89		1.07

		16				455.04		595.14		563.51		830.16		1,124.47

		17		India's Trade Balance		-12,915.57		-5,976.16		-7,586.56		-8,692.70		-14,306.65

				Exchange rate: (1US$ = Rs.)		43.3327		45.6844		47.6919		48.3953		45.9513

		Note:The country's total imports since 2000-2001 does not include import of Petroleum Products (27100093) and Crude Oil (27090000)
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Bangladesh

		

		Department of Commerce																		\Year		1999-2000		2000-2001		2001-2002		2002-2003		2003-2004

		Export Import Data Bank																				636.31		935.04		1,002.18		1,176.00		1,740.75

		Country - wise																				78.15		80.51		59.12		62.05		77.63

																						714.46		1,015.55		1,061.30		1,238.05		1,818.38

		Dated: 27/8/2005

		Values in US$ Million

		Country:  BANGLADESH PR

		S.No.		\Year		1999-2000		2000-2001		2001-2002		2002-2003		2003-2004

		1				636.31		935.04		1,002.18		1,176.00		1,740.75

		2		%Growth				46.95		7.18		17.34		48.02

		3		India's Total Export		36,822.49		44,560.29		43,826.73		52,719.43		63,842.97

		4		%Growth				21.01		-1.65		20.29		21.1

		5		%Share		1.73		2.1		2.29		2.23		2.73

		6				78.15		80.51		59.12		62.05		77.63

		7		%Growth				3.01		-26.57		4.96		25.1

		8		India's Total Import		49,738.06		50,536.46		51,413.29		61,412.13		78,149.61

		9		%Growth				1.61		1.74		19.45		27.25

		10		%Share		0.16		0.16		0.11		0.1		0.1

		11				714.46		1,015.55		1,061.30		1,238.05		1,818.38

		12		%Growth				42.14		4.5		16.65		46.87

		13		India's Total Trade		86,560.55		95,096.75		95,240.01		114,131.56		141,992.58

		14		%Growth				9.86		0.15		19.84		24.41

		15		%Share		0.83		1.07		1.11		1.08		1.28

		16				558.15		854.54		943.06		1,113.95		1,663.12

		17		India's Trade Balance		-12,915.57		-5,976.16		-7,586.56		-8,692.70		-14,306.65

				Exchange rate: (1US$ = Rs.)		43.3327		45.6844		47.6919		48.3953		45.9513

		Note:The country's total imports since 2000-2001 does not include import of Petroleum Products (27100093) and Crude Oil (27090000)

		    

		DOC-NIC





Bangladesh

		



EXPORT

IMPORT

TOTAL TRADE

Years

Values in millions

India's total trade, exports and imports with Bangladesh



Afghanistan

		Department of Commerce

		Export Import Data Bank																		\Year		1999-2000		2000-2001		2001-2002		2002-2003		2003-2004

		Country - wise																				33.2		25.86		24.37		60.77		145.47

																						21.06		26.59		17.52		18.46		40.51

		Dated: 23/8/2005																				54.26		52.45		41.89		79.23		185.98

		Values in US$ Million

		Country:  AFGHANISTAN TIS

		S.No.		\Year		1999-2000		2000-2001		2001-2002		2002-2003		2003-2004

		1				33.2		25.86		24.37		60.77		145.47

		2		%Growth				-22.11		-5.77		149.36		139.38

		3		India's Total Export		36,822.49		44,560.29		43,826.73		52,719.43		63,842.97

		4		%Growth				21.01		-1.65		20.29		21.1

		5		%Share		0.09		0.06		0.06		0.12		0.23

		6				21.06		26.59		17.52		18.46		40.51

		7		%Growth				26.27		-34.1		5.33		119.5

		8		India's Total Import		49,738.06		50,536.46		51,413.29		61,412.13		78,149.61

		9		%Growth				1.61		1.74		19.45		27.25

		10		%Share		0.04		0.05		0.03		0.03		0.05

		11				54.26		52.45		41.89		79.23		185.98

		12		%Growth				-3.33		-20.13		89.12		134.75

		13		India's Total Trade		86,560.55		95,096.75		95,240.01		114,131.56		141,992.58

		14		%Growth				9.86		0.15		19.84		24.41

		15		%Share		0.06		0.06		0.04		0.07		0.13

		16				12.15		 		6.85		42.31		104.96

		17		India's Trade Balance		-12,915.57		-5,976.16		-7,586.56		-8,692.70		-14,306.65

				Exchange rate: (1US$ = Rs.)		43.3327		45.6844		47.6919		48.3953		45.9513

		Note:The country's total imports since 2000-2001 does not include import of Petroleum Products (27100093) and Crude Oil (27090000)

		    

		DOC-NIC





Afghanistan

		1999-2000		1999-2000		1999-2000

		2000-2001		2000-2001		2000-2001

		2001-2002		2001-2002		2001-2002

		2002-2003		2002-2003		2002-2003

		2003-2004		2003-2004		2003-2004



EXPORT

IMPORT

TOTAL TRADE

Years

Values in $ million

India's Total trade, exports & imports with Afghanistan

33.2

21.06

54.26

25.86

26.59

52.45

24.37

17.52

41.89

60.77

18.46

79.23

145.47

40.51

185.98



Maldives

		

				Department of Commerce																\Year		1999-2000		2000-2001		2001-2002		2002-2003		2003-2004

				Export Import Data Bank																		7.3		24.61		26.88		31.59		42.34

				Country - wise																		0.4		0.19		0.4		0.33		0.37

																						7.7		24.8		27.27		31.92		42.71

				Dated: 27/8/2005

				Values in US$ Million

				Country:  MALDIVES

				S.No.		\Year		1999-2000		2000-2001		2001-2002		2002-2003		2003-2004

				1				7.3		24.61		26.88		31.59		42.34

				2		%Growth				237.1		9.2		17.53		34.05

				3		India's Total Export		36,822.49		44,560.29		43,826.73		52,719.43		63,842.97

				4		%Growth				21.01		-1.65		20.29		21.1

				5		%Share		0.02		0.06		0.06		0.06		0.07

				6				0.4		0.19		0.4		0.33		0.37

				7		%Growth				-52.63		108.73		-16		12.63

				8		India's Total Import		49,738.06		50,536.46		51,413.29		61,412.13		78,149.61

				9		%Growth				1.61		1.74		19.45		27.25

				10		%Share		0		0		0		0		0

				11				7.7		24.8		27.27		31.92		42.71

				12		%Growth				222.03		9.96		17.04		33.82

				13		India's Total Trade		86,560.55		95,096.75		95,240.01		114,131.56		141,992.58

				14		%Growth				9.86		0.15		19.84		24.41

				15		%Share		0.01		0.03		0.03		0.03		0.03

				16				6.9		24.42		26.48		31.25		41.96

				17		India's Trade Balance		-12,915.57		-5,976.16		-7,586.56		-8,692.70		-14,306.65

						Exchange rate: (1US$ = Rs.)		43.3327		45.6844		47.6919		48.3953		45.9513

				Note:The country's total imports since 2000-2001 does not include import of Petroleum Products (27100093) and Crude Oil (27090000)

				    

				DOC-NIC





Maldives

		



EXPORT

IMPORT

TOTAL TRADE

Years

Values in millions

India's total trade, exports and imports with Maldives



Bhutan

		

		Department of Commerce

		Export Import Data Bank																\Year		1999-2000		2000-2001		2001-2002		2002-2003		2003-2004

		Country - wise																		7.57		1.08		7.6		39.05		89.49

																				18.01		21.09		23.92		32.15		52.37

		Dated: 27/8/2005																		25.59		22.17		31.52		71.2		141.86

		Values in US$ Million

		Country:  BHUTAN

		S.No.		\Year		1999-2000		2000-2001		2001-2002		2002-2003		2003-2004

		1				7.57		1.08		7.6		39.05		89.49

		2		%Growth				-85.78		605.38		413.89		129.2

		3		India's Total Export		36,822.49		44,560.29		43,826.73		52,719.43		63,842.97

		4		%Growth				21.01		-1.65		20.29		21.1

		5		%Share		0.02		0		0.02		0.07		0.14

		6				18.01		21.09		23.92		32.15		52.37

		7		%Growth				17.08		13.42		34.41		62.88

		8		India's Total Import		49,738.06		50,536.46		51,413.29		61,412.13		78,149.61

		9		%Growth				1.61		1.74		19.45		27.25

		10		%Share		0.04		0.04		0.05		0.05		0.07

		11				25.59		22.17		31.52		71.2		141.86

		12		%Growth				-13.37		42.19		125.89		99.25

		13		India's Total Trade		86,560.55		95,096.75		95,240.01		114,131.56		141,992.58

		14		%Growth				9.86		0.15		19.84		24.41

		15		%Share		0.03		0.02		0.03		0.06		0.1

		16				 		 		 		6.89		37.12

		17		India's Trade Balance		-12,915.57		-5,976.16		-7,586.56		-8,692.70		-14,306.65

				Exchange rate: (1US$ = Rs.)		43.3327		45.6844		47.6919		48.3953		45.9513

		Note:The country's total imports since 2000-2001 does not include import of Petroleum Products (27100093) and Crude Oil (27090000)

		    

		DOC-NIC





Bhutan

		1999-2000		1999-2000		1999-2000

		2000-2001		2000-2001		2000-2001

		2001-2002		2001-2002		2001-2002

		2002-2003		2002-2003		2002-2003

		2003-2004		2003-2004		2003-2004
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India's total trade, imports and exports with Bhutan

7.57

18.01

25.59

1.08

21.09

22.17

7.6

23.92

31.52

39.05

32.15

71.2

89.49

52.37

141.86



Thailand

		

		Department of Commerce																		\Year		1999-2000		2000-2001		2001-2002		2002-2003		2003-2004

		Export Import Data Bank																				449.59		530.12		633.13		711.2		831.69

		Country - wise																				326.02		337.92		423.09		379		609.06

																						775.6		868.05		1,056.22		1,090.20		1,440.74

		Dated: 27/8/2005

		Values in US$ Million

		Country:  THAILAND

		S.No.		\Year		1999-2000		2000-2001		2001-2002		2002-2003		2003-2004

		1				449.59		530.12		633.13		711.2		831.69

		2		%Growth				17.91		19.43		12.33		16.94

		3		India's Total Export		36,822.49		44,560.29		43,826.73		52,719.43		63,842.97

		4		%Growth				21.01		-1.65		20.29		21.1

		5		%Share		1.22		1.19		1.44		1.35		1.3

		6				326.02		337.92		423.09		379		609.06

		7		%Growth				3.65		25.2		-10.42		60.7

		8		India's Total Import		49,738.06		50,536.46		51,413.29		61,412.13		78,149.61

		9		%Growth				1.61		1.74		19.45		27.25

		10		%Share		0.66		0.67		0.82		0.62		0.78

		11				775.6		868.05		1,056.22		1,090.20		1,440.74

		12		%Growth				11.92		21.68		3.22		32.15

		13		India's Total Trade		86,560.55		95,096.75		95,240.01		114,131.56		141,992.58

		14		%Growth				9.86		0.15		19.84		24.41

		15		%Share		0.9		0.91		1.11		0.96		1.01

		16				123.57		192.2		210.05		332.2		222.63

		17		India's Trade Balance		-12,915.57		-5,976.16		-7,586.56		-8,692.70		-14,306.65

				Exchange rate: (1US$ = Rs.)		43.3327		45.6844		47.6919		48.3953		45.9513

		Note:The country's total imports since 2000-2001 does not include import of Petroleum Products (27100093) and Crude Oil (27090000)

		    

		DOC-NIC





Thailand

		1999-2000		1999-2000		1999-2000

		2000-2001		2000-2001		2000-2001

		2001-2002		2001-2002		2001-2002
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India's total trade, imports and exports with Thailand

449.59

326.02

775.6

530.12

337.92

868.05

633.13

423.09

1056.22

711.2

379

1090.2

831.69

609.06

1440.74



Singapore

		

		Department of Commerce																		\Year		1999-2000		2000-2001		2001-2002		2002-2003		2003-2004

		Export Import Data Bank																				672.71		877.11		972.31		1,421.58		2,124.84

		Country - wise																				1,160.31		1,463.91		1,304.09		1,434.81		2,085.38

																						1,833.02		2,341.03		2,276.40		2,856.39		4,210.22

		Dated: 23/8/2005

		Values in US$ Million

		Country:  SINGAPORE

		S.No.		\Year		1999-2000		2000-2001		2001-2002		2002-2003		2003-2004

		1				672.71		877.11		972.31		1,421.58		2,124.84

		2		%Growth				30.39		10.85		46.21		49.47

		3		India's Total Export		36,822.49		44,560.29		43,826.73		52,719.43		63,842.97

		4		%Growth				21.01		-1.65		20.29		21.1

		5		%Share		1.83		1.97		2.22		2.7		3.33

		6				1,160.31		1,463.91		1,304.09		1,434.81		2,085.38

		7		%Growth				26.17		-10.92		10.02		45.34

		8		India's Total Import		49,738.06		50,536.46		51,413.29		61,412.13		78,149.61

		9		%Growth				1.61		1.74		19.45		27.25

		10		%Share		2.33		2.9		2.54		2.34		2.67

		11				1,833.02		2,341.03		2,276.40		2,856.39		4,210.22

		12		%Growth				27.71		-2.76		25.48		47.4

		13		India's Total Trade		86,560.55		95,096.75		95,240.01		114,131.56		141,992.58

		14		%Growth				9.86		0.15		19.84		24.41

		15		%Share		2.12		2.46		2.39		2.5		2.97

		16				 		 		 		 		39.46

		17		India's Trade Balance		-12,915.57		-5,976.16		-7,586.56		-8,692.70		-14,306.65

				Exchange rate: (1US$ = Rs.)		43.3327		45.6844		47.6919		48.3953		45.9513

		Note:The country's total imports since 2000-2001 does not include import of Petroleum Products (27100093) and Crude Oil (27090000)

		    

		DOC-NIC
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India's total trade, exports and imports with Singapore

672.71

1160.31

1833.02

877.11

1463.91

2341.03

972.31

1304.09

2276.4

1421.58

1434.81

2856.39

2124.84

2085.38

4210.22



Chile

		

		Department of Commerce

		Export Import Data Bank

		Country - wise																		68.61		108.45		83.25		72.13		83.02

																				85.49		57.14		94.79		167.31		156.74

						Dated: 23/8/2005														154.09		165.59		178.04		239.44		239.75

		Values in US$ Million

		Country:  CHILE

		1				68.61		108.45		83.25		72.13		83.02

		2		%Growth				58.08		-23.24		-13.36		15.1

		3		India's Total Export		36,822.49		44,560.29		43,826.73		52,719.43		63,842.97

		4		%Growth				21.01		-1.65		20.29		21.1

		5		%Share		0.19		0.24		0.19		0.14		0.13

		6				85.49		57.14		94.79		167.31		156.74

		7		%Growth				-33.16		65.89		76.51		-6.32

		8		India's Total Import		49,738.06		50,536.46		51,413.29		61,412.13		78,149.61

		9		%Growth				1.61		1.74		19.45		27.25

		10		%Share		0.17		0.11		0.18		0.27		0.2

		11				154.09		165.59		178.04		239.44		239.75

		12		%Growth				7.46		7.52		34.48		0.13

		13		India's Total Trade		86,560.55		95,096.75		95,240.01		114,131.56		141,992.58

		14		%Growth				9.86		0.15		19.84		24.41

		15		%Share		0.18		0.17		0.19		0.21		0.17

		16				 		51.31		 		 		 

		17		India's Trade Balance		-12,915.57		-5,976.16		-7,586.56		-8,692.70		-14,306.65

				Exchange rate: (1US$ = Rs.)		43.3327		45.6844		47.6919		48.3953		45.9513

		Note:The country's total imports since 2000-2001 does not include import of Petroleum Products (27100093) and Crude Oil (27090000)

		    

		DOC-NIC
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85.49

154.09

108.45

57.14

165.59

83.25

94.79
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Sri Lanka

		Department of Commerce

		Export Import Data Bank						Date		28/12/1999								\Year		1999-2000		2000-2001		2001-2002		2002-2003		2003-2004

		Country - wise																		543.5		685.15		698.27		1,011.81		1,513.94

																				499.27		640.14		630.89		920.98		1,319.20

		Dated: 23/8/2005																		44.23		45.01		67.38		90.83		194.74

		Values in US$ Million

		Country:  SRI LANKA DSR

		S.No.		\Year		1999-2000		2000-2001		2001-2002		2002-2003		2003-2004

		1				499.27		640.14		630.89		920.98		1,319.20

		2		%Growth				28.22		-1.45		45.98		43.24

		3		India's Total Export		36,822.49		44,560.29		43,826.73		52,719.43		63,842.97

		4		%Growth				21.01		-1.65		20.29		21.1

		5		%Share		1.36		1.44		1.44		1.75		2.07

		6				44.23		45.01		67.38		90.83		194.74

		7		%Growth				1.75		49.71		34.8		114.41

		8		India's Total Import		49,738.06		50,536.46		51,413.29		61,412.13		78,149.61

		9		%Growth				1.61		1.74		19.45		27.25

		10		%Share		0.09		0.09		0.13		0.15		0.25

		11				543.5		685.15		698.27		1,011.81		1,513.94

		12		%Growth				26.06		1.92		44.9		49.63

		13		India's Total Trade		86,560.55		95,096.75		95,240.01		114,131.56		141,992.58

		14		%Growth				9.86		0.15		19.84		24.41

		15		%Share		0.63		0.72		0.73		0.89		1.07

		16				455.04		595.14		563.51		830.16		1,124.47

		17		India's Trade Balance		-12,915.57		-5,976.16		-7,586.56		-8,692.70		-14,306.65

				Exchange rate: (1US$ = Rs.)		43.3327		45.6844		47.6919		48.3953		45.9513

		Note:The country's total imports since 2000-2001 does not include import of Petroleum Products (27100093) and Crude Oil (27090000)

		    

		DOC-NIC





Sri Lanka

		



TOTAL TRADE

EXPORT

IMPORT

Year

Values in $ Million

India's Total Trade, Exports & Imports with Sri Lanka



Bangladesh

		

		Department of Commerce																		\Year		1999-2000		2000-2001		2001-2002		2002-2003		2003-2004

		Export Import Data Bank																				636.31		935.04		1,002.18		1,176.00		1,740.75

		Country - wise																				78.15		80.51		59.12		62.05		77.63

																						714.46		1,015.55		1,061.30		1,238.05		1,818.38

		Dated: 27/8/2005

		Values in US$ Million

		Country:  BANGLADESH PR

		S.No.		\Year		1999-2000		2000-2001		2001-2002		2002-2003		2003-2004

		1				636.31		935.04		1,002.18		1,176.00		1,740.75

		2		%Growth				46.95		7.18		17.34		48.02

		3		India's Total Export		36,822.49		44,560.29		43,826.73		52,719.43		63,842.97

		4		%Growth				21.01		-1.65		20.29		21.1

		5		%Share		1.73		2.1		2.29		2.23		2.73

		6				78.15		80.51		59.12		62.05		77.63

		7		%Growth				3.01		-26.57		4.96		25.1

		8		India's Total Import		49,738.06		50,536.46		51,413.29		61,412.13		78,149.61

		9		%Growth				1.61		1.74		19.45		27.25

		10		%Share		0.16		0.16		0.11		0.1		0.1

		11				714.46		1,015.55		1,061.30		1,238.05		1,818.38

		12		%Growth				42.14		4.5		16.65		46.87

		13		India's Total Trade		86,560.55		95,096.75		95,240.01		114,131.56		141,992.58

		14		%Growth				9.86		0.15		19.84		24.41

		15		%Share		0.83		1.07		1.11		1.08		1.28

		16				558.15		854.54		943.06		1,113.95		1,663.12

		17		India's Trade Balance		-12,915.57		-5,976.16		-7,586.56		-8,692.70		-14,306.65

				Exchange rate: (1US$ = Rs.)		43.3327		45.6844		47.6919		48.3953		45.9513

		Note:The country's total imports since 2000-2001 does not include import of Petroleum Products (27100093) and Crude Oil (27090000)
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India's total trade, exports and imports with Bangladesh



Afghanistan

		Department of Commerce

		Export Import Data Bank																		\Year		1999-2000		2000-2001		2001-2002		2002-2003		2003-2004

		Country - wise																				33.2		25.86		24.37		60.77		145.47

																						21.06		26.59		17.52		18.46		40.51

		Dated: 23/8/2005																				54.26		52.45		41.89		79.23		185.98

		Values in US$ Million

		Country:  AFGHANISTAN TIS

		S.No.		\Year		1999-2000		2000-2001		2001-2002		2002-2003		2003-2004

		1				33.2		25.86		24.37		60.77		145.47

		2		%Growth				-22.11		-5.77		149.36		139.38

		3		India's Total Export		36,822.49		44,560.29		43,826.73		52,719.43		63,842.97

		4		%Growth				21.01		-1.65		20.29		21.1

		5		%Share		0.09		0.06		0.06		0.12		0.23

		6				21.06		26.59		17.52		18.46		40.51

		7		%Growth				26.27		-34.1		5.33		119.5

		8		India's Total Import		49,738.06		50,536.46		51,413.29		61,412.13		78,149.61

		9		%Growth				1.61		1.74		19.45		27.25

		10		%Share		0.04		0.05		0.03		0.03		0.05

		11				54.26		52.45		41.89		79.23		185.98

		12		%Growth				-3.33		-20.13		89.12		134.75

		13		India's Total Trade		86,560.55		95,096.75		95,240.01		114,131.56		141,992.58

		14		%Growth				9.86		0.15		19.84		24.41

		15		%Share		0.06		0.06		0.04		0.07		0.13

		16				12.15		 		6.85		42.31		104.96

		17		India's Trade Balance		-12,915.57		-5,976.16		-7,586.56		-8,692.70		-14,306.65

				Exchange rate: (1US$ = Rs.)		43.3327		45.6844		47.6919		48.3953		45.9513

		Note:The country's total imports since 2000-2001 does not include import of Petroleum Products (27100093) and Crude Oil (27090000)

		    

		DOC-NIC
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Maldives

		

				Department of Commerce																\Year		1999-2000		2000-2001		2001-2002		2002-2003		2003-2004

				Export Import Data Bank																		7.3		24.61		26.88		31.59		42.34

				Country - wise																		0.4		0.19		0.4		0.33		0.37

																						7.7		24.8		27.27		31.92		42.71

				Dated: 27/8/2005

				Values in US$ Million

				Country:  MALDIVES

				S.No.		\Year		1999-2000		2000-2001		2001-2002		2002-2003		2003-2004

				1				7.3		24.61		26.88		31.59		42.34

				2		%Growth				237.1		9.2		17.53		34.05

				3		India's Total Export		36,822.49		44,560.29		43,826.73		52,719.43		63,842.97

				4		%Growth				21.01		-1.65		20.29		21.1

				5		%Share		0.02		0.06		0.06		0.06		0.07

				6				0.4		0.19		0.4		0.33		0.37

				7		%Growth				-52.63		108.73		-16		12.63

				8		India's Total Import		49,738.06		50,536.46		51,413.29		61,412.13		78,149.61

				9		%Growth				1.61		1.74		19.45		27.25

				10		%Share		0		0		0		0		0

				11				7.7		24.8		27.27		31.92		42.71

				12		%Growth				222.03		9.96		17.04		33.82

				13		India's Total Trade		86,560.55		95,096.75		95,240.01		114,131.56		141,992.58

				14		%Growth				9.86		0.15		19.84		24.41

				15		%Share		0.01		0.03		0.03		0.03		0.03

				16				6.9		24.42		26.48		31.25		41.96

				17		India's Trade Balance		-12,915.57		-5,976.16		-7,586.56		-8,692.70		-14,306.65

						Exchange rate: (1US$ = Rs.)		43.3327		45.6844		47.6919		48.3953		45.9513

				Note:The country's total imports since 2000-2001 does not include import of Petroleum Products (27100093) and Crude Oil (27090000)

				    

				DOC-NIC
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India's total trade, exports and imports with Maldives



Bhutan

		

		Department of Commerce

		Export Import Data Bank																\Year		1999-2000		2000-2001		2001-2002		2002-2003		2003-2004

		Country - wise																		7.57		1.08		7.6		39.05		89.49

																				18.01		21.09		23.92		32.15		52.37

		Dated: 27/8/2005																		25.59		22.17		31.52		71.2		141.86

		Values in US$ Million

		Country:  BHUTAN

		S.No.		\Year		1999-2000		2000-2001		2001-2002		2002-2003		2003-2004

		1				7.57		1.08		7.6		39.05		89.49

		2		%Growth				-85.78		605.38		413.89		129.2

		3		India's Total Export		36,822.49		44,560.29		43,826.73		52,719.43		63,842.97

		4		%Growth				21.01		-1.65		20.29		21.1

		5		%Share		0.02		0		0.02		0.07		0.14

		6				18.01		21.09		23.92		32.15		52.37

		7		%Growth				17.08		13.42		34.41		62.88

		8		India's Total Import		49,738.06		50,536.46		51,413.29		61,412.13		78,149.61

		9		%Growth				1.61		1.74		19.45		27.25

		10		%Share		0.04		0.04		0.05		0.05		0.07

		11				25.59		22.17		31.52		71.2		141.86

		12		%Growth				-13.37		42.19		125.89		99.25

		13		India's Total Trade		86,560.55		95,096.75		95,240.01		114,131.56		141,992.58

		14		%Growth				9.86		0.15		19.84		24.41

		15		%Share		0.03		0.02		0.03		0.06		0.1

		16				 		 		 		6.89		37.12

		17		India's Trade Balance		-12,915.57		-5,976.16		-7,586.56		-8,692.70		-14,306.65

				Exchange rate: (1US$ = Rs.)		43.3327		45.6844		47.6919		48.3953		45.9513

		Note:The country's total imports since 2000-2001 does not include import of Petroleum Products (27100093) and Crude Oil (27090000)

		    

		DOC-NIC





Bhutan

		1999-2000		1999-2000		1999-2000

		2000-2001		2000-2001		2000-2001

		2001-2002		2001-2002		2001-2002

		2002-2003		2002-2003		2002-2003

		2003-2004		2003-2004		2003-2004



EXPORT

IMPORT

TOTAL TRADE

Years

Values in millions

India's total trade, imports and exports with Bhutan

7.57

18.01

25.59

1.08

21.09

22.17

7.6

23.92

31.52

39.05

32.15

71.2

89.49

52.37

141.86



Thailand

		

		Department of Commerce																		\Year		1999-2000		2000-2001		2001-2002		2002-2003		2003-2004

		Export Import Data Bank																				449.59		530.12		633.13		711.2		831.69

		Country - wise																				326.02		337.92		423.09		379		609.06

																						775.6		868.05		1,056.22		1,090.20		1,440.74

		Dated: 27/8/2005

		Values in US$ Million

		Country:  THAILAND

		S.No.		\Year		1999-2000		2000-2001		2001-2002		2002-2003		2003-2004

		1				449.59		530.12		633.13		711.2		831.69

		2		%Growth				17.91		19.43		12.33		16.94

		3		India's Total Export		36,822.49		44,560.29		43,826.73		52,719.43		63,842.97

		4		%Growth				21.01		-1.65		20.29		21.1

		5		%Share		1.22		1.19		1.44		1.35		1.3

		6				326.02		337.92		423.09		379		609.06

		7		%Growth				3.65		25.2		-10.42		60.7

		8		India's Total Import		49,738.06		50,536.46		51,413.29		61,412.13		78,149.61

		9		%Growth				1.61		1.74		19.45		27.25

		10		%Share		0.66		0.67		0.82		0.62		0.78

		11				775.6		868.05		1,056.22		1,090.20		1,440.74

		12		%Growth				11.92		21.68		3.22		32.15

		13		India's Total Trade		86,560.55		95,096.75		95,240.01		114,131.56		141,992.58

		14		%Growth				9.86		0.15		19.84		24.41

		15		%Share		0.9		0.91		1.11		0.96		1.01

		16				123.57		192.2		210.05		332.2		222.63

		17		India's Trade Balance		-12,915.57		-5,976.16		-7,586.56		-8,692.70		-14,306.65

				Exchange rate: (1US$ = Rs.)		43.3327		45.6844		47.6919		48.3953		45.9513

		Note:The country's total imports since 2000-2001 does not include import of Petroleum Products (27100093) and Crude Oil (27090000)
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Singapore

		

		Department of Commerce																		\Year		1999-2000		2000-2001		2001-2002		2002-2003		2003-2004

		Export Import Data Bank																				672.71		877.11		972.31		1,421.58		2,124.84

		Country - wise																				1,160.31		1,463.91		1,304.09		1,434.81		2,085.38

																						1,833.02		2,341.03		2,276.40		2,856.39		4,210.22

		Dated: 23/8/2005

		Values in US$ Million

		Country:  SINGAPORE

		S.No.		\Year		1999-2000		2000-2001		2001-2002		2002-2003		2003-2004

		1				672.71		877.11		972.31		1,421.58		2,124.84

		2		%Growth				30.39		10.85		46.21		49.47

		3		India's Total Export		36,822.49		44,560.29		43,826.73		52,719.43		63,842.97

		4		%Growth				21.01		-1.65		20.29		21.1

		5		%Share		1.83		1.97		2.22		2.7		3.33

		6				1,160.31		1,463.91		1,304.09		1,434.81		2,085.38

		7		%Growth				26.17		-10.92		10.02		45.34

		8		India's Total Import		49,738.06		50,536.46		51,413.29		61,412.13		78,149.61

		9		%Growth				1.61		1.74		19.45		27.25

		10		%Share		2.33		2.9		2.54		2.34		2.67

		11				1,833.02		2,341.03		2,276.40		2,856.39		4,210.22

		12		%Growth				27.71		-2.76		25.48		47.4

		13		India's Total Trade		86,560.55		95,096.75		95,240.01		114,131.56		141,992.58

		14		%Growth				9.86		0.15		19.84		24.41

		15		%Share		2.12		2.46		2.39		2.5		2.97

		16				 		 		 		 		39.46

		17		India's Trade Balance		-12,915.57		-5,976.16		-7,586.56		-8,692.70		-14,306.65

				Exchange rate: (1US$ = Rs.)		43.3327		45.6844		47.6919		48.3953		45.9513

		Note:The country's total imports since 2000-2001 does not include import of Petroleum Products (27100093) and Crude Oil (27090000)
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Chile

		

		Department of Commerce

		Export Import Data Bank

		Country - wise																		68.61		108.45		83.25		72.13		83.02

																				85.49		57.14		94.79		167.31		156.74

						Dated: 23/8/2005														154.09		165.59		178.04		239.44		239.75

		Values in US$ Million

		Country:  CHILE

		1				68.61		108.45		83.25		72.13		83.02

		2		%Growth				58.08		-23.24		-13.36		15.1

		3		India's Total Export		36,822.49		44,560.29		43,826.73		52,719.43		63,842.97

		4		%Growth				21.01		-1.65		20.29		21.1

		5		%Share		0.19		0.24		0.19		0.14		0.13

		6				85.49		57.14		94.79		167.31		156.74

		7		%Growth				-33.16		65.89		76.51		-6.32

		8		India's Total Import		49,738.06		50,536.46		51,413.29		61,412.13		78,149.61

		9		%Growth				1.61		1.74		19.45		27.25

		10		%Share		0.17		0.11		0.18		0.27		0.2

		11				154.09		165.59		178.04		239.44		239.75

		12		%Growth				7.46		7.52		34.48		0.13

		13		India's Total Trade		86,560.55		95,096.75		95,240.01		114,131.56		141,992.58

		14		%Growth				9.86		0.15		19.84		24.41

		15		%Share		0.18		0.17		0.19		0.21		0.17

		16				 		51.31		 		 		 

		17		India's Trade Balance		-12,915.57		-5,976.16		-7,586.56		-8,692.70		-14,306.65

				Exchange rate: (1US$ = Rs.)		43.3327		45.6844		47.6919		48.3953		45.9513

		Note:The country's total imports since 2000-2001 does not include import of Petroleum Products (27100093) and Crude Oil (27090000)
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Fig 1: India's Total Trade, Exports & Imports with Sri Lanka
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Sri Lanka

		Department of Commerce

		Export Import Data Bank						Date		28/12/1999								\Year		1999-2000		2000-2001		2001-2002		2002-2003		2003-2004

		Country - wise																TOTAL TRADE		543.5		685.15		698.27		1,011.81		1,513.94

																		EXPORT		499.27		640.14		630.89		920.98		1,319.20

		Dated: 23/8/2005																IMPORT		44.23		45.01		67.38		90.83		194.74

		Values in US$ Million

		Country:  SRI LANKA DSR

		S.No.		\Year		1999-2000		2000-2001		2001-2002		2002-2003		2003-2004

		1		EXPORT		499.27		640.14		630.89		920.98		1,319.20

		2		%Growth				28.22		-1.45		45.98		43.24

		3		India's Total Export		36,822.49		44,560.29		43,826.73		52,719.43		63,842.97

		4		%Growth				21.01		-1.65		20.29		21.1

		5		%Share		1.36		1.44		1.44		1.75		2.07

		6		IMPORT		44.23		45.01		67.38		90.83		194.74

		7		%Growth				1.75		49.71		34.8		114.41

		8		India's Total Import		49,738.06		50,536.46		51,413.29		61,412.13		78,149.61

		9		%Growth				1.61		1.74		19.45		27.25

		10		%Share		0.09		0.09		0.13		0.15		0.25

		11		TOTAL TRADE		543.5		685.15		698.27		1,011.81		1,513.94

		12		%Growth				26.06		1.92		44.9		49.63

		13		India's Total Trade		86,560.55		95,096.75		95,240.01		114,131.56		141,992.58

		14		%Growth				9.86		0.15		19.84		24.41

		15		%Share		0.63		0.72		0.73		0.89		1.07

		16		TRADE BALANCE		455.04		595.14		563.51		830.16		1,124.47

		17		India's Trade Balance		-12,915.57		-5,976.16		-7,586.56		-8,692.70		-14,306.65

				Exchange rate: (1US$ = Rs.)		43.3327		45.6844		47.6919		48.3953		45.9513

		Note:The country's total imports since 2000-2001 does not include import of Petroleum Products (27100093) and Crude Oil (27090000)
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Bangladesh

		

		Department of Commerce																		\Year		1999-2000		2000-2001		2001-2002		2002-2003		2003-2004

		Export Import Data Bank																		EXPORT		636.31		935.04		1,002.18		1,176.00		1,740.75

		Country - wise																		IMPORT		78.15		80.51		59.12		62.05		77.63

																				TOTAL TRADE		714.46		1,015.55		1,061.30		1,238.05		1,818.38

		Dated: 27/8/2005

		Values in US$ Million

		Country:  BANGLADESH PR

		S.No.		\Year		1999-2000		2000-2001		2001-2002		2002-2003		2003-2004

		1		EXPORT		636.31		935.04		1,002.18		1,176.00		1,740.75

		2		%Growth				46.95		7.18		17.34		48.02

		3		India's Total Export		36,822.49		44,560.29		43,826.73		52,719.43		63,842.97

		4		%Growth				21.01		-1.65		20.29		21.1

		5		%Share		1.73		2.1		2.29		2.23		2.73

		6		IMPORT		78.15		80.51		59.12		62.05		77.63

		7		%Growth				3.01		-26.57		4.96		25.1

		8		India's Total Import		49,738.06		50,536.46		51,413.29		61,412.13		78,149.61

		9		%Growth				1.61		1.74		19.45		27.25

		10		%Share		0.16		0.16		0.11		0.1		0.1

		11		TOTAL TRADE		714.46		1,015.55		1,061.30		1,238.05		1,818.38

		12		%Growth				42.14		4.5		16.65		46.87

		13		India's Total Trade		86,560.55		95,096.75		95,240.01		114,131.56		141,992.58

		14		%Growth				9.86		0.15		19.84		24.41

		15		%Share		0.83		1.07		1.11		1.08		1.28

		16		TRADE BALANCE		558.15		854.54		943.06		1,113.95		1,663.12

		17		India's Trade Balance		-12,915.57		-5,976.16		-7,586.56		-8,692.70		-14,306.65

				Exchange rate: (1US$ = Rs.)		43.3327		45.6844		47.6919		48.3953		45.9513

		Note:The country's total imports since 2000-2001 does not include import of Petroleum Products (27100093) and Crude Oil (27090000)
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Afghanistan

		Department of Commerce

		Export Import Data Bank																		\Year		1999-2000		2000-2001		2001-2002		2002-2003		2003-2004

		Country - wise																		EXPORT		33.2		25.86		24.37		60.77		145.47

																				IMPORT		21.06		26.59		17.52		18.46		40.51

		Dated: 23/8/2005																		TOTAL TRADE		54.26		52.45		41.89		79.23		185.98

		Values in US$ Million

		Country:  AFGHANISTAN TIS

		S.No.		\Year		1999-2000		2000-2001		2001-2002		2002-2003		2003-2004

		1		EXPORT		33.2		25.86		24.37		60.77		145.47

		2		%Growth				-22.11		-5.77		149.36		139.38

		3		India's Total Export		36,822.49		44,560.29		43,826.73		52,719.43		63,842.97

		4		%Growth				21.01		-1.65		20.29		21.1

		5		%Share		0.09		0.06		0.06		0.12		0.23

		6		IMPORT		21.06		26.59		17.52		18.46		40.51

		7		%Growth				26.27		-34.1		5.33		119.5

		8		India's Total Import		49,738.06		50,536.46		51,413.29		61,412.13		78,149.61

		9		%Growth				1.61		1.74		19.45		27.25

		10		%Share		0.04		0.05		0.03		0.03		0.05

		11		TOTAL TRADE		54.26		52.45		41.89		79.23		185.98

		12		%Growth				-3.33		-20.13		89.12		134.75

		13		India's Total Trade		86,560.55		95,096.75		95,240.01		114,131.56		141,992.58

		14		%Growth				9.86		0.15		19.84		24.41

		15		%Share		0.06		0.06		0.04		0.07		0.13

		16		TRADE BALANCE		12.15		 		6.85		42.31		104.96

		17		India's Trade Balance		-12,915.57		-5,976.16		-7,586.56		-8,692.70		-14,306.65

				Exchange rate: (1US$ = Rs.)		43.3327		45.6844		47.6919		48.3953		45.9513

		Note:The country's total imports since 2000-2001 does not include import of Petroleum Products (27100093) and Crude Oil (27090000)
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Maldives

		

				Department of Commerce																\Year		1999-2000		2000-2001		2001-2002		2002-2003		2003-2004

				Export Import Data Bank																EXPORT		7.3		24.61		26.88		31.59		42.34

				Country - wise																IMPORT		0.4		0.19		0.4		0.33		0.37

																				TOTAL TRADE		7.7		24.8		27.27		31.92		42.71

				Dated: 27/8/2005

				Values in US$ Million

				Country:  MALDIVES

				S.No.		\Year		1999-2000		2000-2001		2001-2002		2002-2003		2003-2004

				1		EXPORT		7.3		24.61		26.88		31.59		42.34

				2		%Growth				237.1		9.2		17.53		34.05

				3		India's Total Export		36,822.49		44,560.29		43,826.73		52,719.43		63,842.97

				4		%Growth				21.01		-1.65		20.29		21.1

				5		%Share		0.02		0.06		0.06		0.06		0.07

				6		IMPORT		0.4		0.19		0.4		0.33		0.37

				7		%Growth				-52.63		108.73		-16		12.63

				8		India's Total Import		49,738.06		50,536.46		51,413.29		61,412.13		78,149.61

				9		%Growth				1.61		1.74		19.45		27.25

				10		%Share		0		0		0		0		0

				11		TOTAL TRADE		7.7		24.8		27.27		31.92		42.71

				12		%Growth				222.03		9.96		17.04		33.82

				13		India's Total Trade		86,560.55		95,096.75		95,240.01		114,131.56		141,992.58

				14		%Growth				9.86		0.15		19.84		24.41

				15		%Share		0.01		0.03		0.03		0.03		0.03

				16		TRADE BALANCE		6.9		24.42		26.48		31.25		41.96

				17		India's Trade Balance		-12,915.57		-5,976.16		-7,586.56		-8,692.70		-14,306.65

						Exchange rate: (1US$ = Rs.)		43.3327		45.6844		47.6919		48.3953		45.9513

				Note:The country's total imports since 2000-2001 does not include import of Petroleum Products (27100093) and Crude Oil (27090000)
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Bhutan

		

		Department of Commerce

		Export Import Data Bank																\Year		1999-2000		2000-2001		2001-2002		2002-2003		2003-2004

		Country - wise																EXPORT		7.57		1.08		7.6		39.05		89.49

																		IMPORT		18.01		21.09		23.92		32.15		52.37

		Dated: 27/8/2005																TOTAL TRADE		25.59		22.17		31.52		71.2		141.86

		Values in US$ Million

		Country:  BHUTAN

		S.No.		\Year		1999-2000		2000-2001		2001-2002		2002-2003		2003-2004

		1		EXPORT		7.57		1.08		7.6		39.05		89.49

		2		%Growth				-85.78		605.38		413.89		129.2

		3		India's Total Export		36,822.49		44,560.29		43,826.73		52,719.43		63,842.97

		4		%Growth				21.01		-1.65		20.29		21.1

		5		%Share		0.02		0		0.02		0.07		0.14

		6		IMPORT		18.01		21.09		23.92		32.15		52.37

		7		%Growth				17.08		13.42		34.41		62.88

		8		India's Total Import		49,738.06		50,536.46		51,413.29		61,412.13		78,149.61

		9		%Growth				1.61		1.74		19.45		27.25

		10		%Share		0.04		0.04		0.05		0.05		0.07

		11		TOTAL TRADE		25.59		22.17		31.52		71.2		141.86

		12		%Growth				-13.37		42.19		125.89		99.25

		13		India's Total Trade		86,560.55		95,096.75		95,240.01		114,131.56		141,992.58

		14		%Growth				9.86		0.15		19.84		24.41

		15		%Share		0.03		0.02		0.03		0.06		0.1

		16		TRADE BALANCE		 		 		 		6.89		37.12

		17		India's Trade Balance		-12,915.57		-5,976.16		-7,586.56		-8,692.70		-14,306.65

				Exchange rate: (1US$ = Rs.)		43.3327		45.6844		47.6919		48.3953		45.9513

		Note:The country's total imports since 2000-2001 does not include import of Petroleum Products (27100093) and Crude Oil (27090000)
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Thailand

		

		Department of Commerce																		\Year		1999-2000		2000-2001		2001-2002		2002-2003		2003-2004

		Export Import Data Bank																		EXPORT		449.59		530.12		633.13		711.2		831.69

		Country - wise																		IMPORT		326.02		337.92		423.09		379		609.06

																				TOTAL TRADE		775.6		868.05		1,056.22		1,090.20		1,440.74

		Dated: 27/8/2005

		Values in US$ Million

		Country:  THAILAND

		S.No.		\Year		1999-2000		2000-2001		2001-2002		2002-2003		2003-2004

		1		EXPORT		449.59		530.12		633.13		711.2		831.69

		2		%Growth				17.91		19.43		12.33		16.94

		3		India's Total Export		36,822.49		44,560.29		43,826.73		52,719.43		63,842.97

		4		%Growth				21.01		-1.65		20.29		21.1

		5		%Share		1.22		1.19		1.44		1.35		1.3

		6		IMPORT		326.02		337.92		423.09		379		609.06

		7		%Growth				3.65		25.2		-10.42		60.7

		8		India's Total Import		49,738.06		50,536.46		51,413.29		61,412.13		78,149.61

		9		%Growth				1.61		1.74		19.45		27.25

		10		%Share		0.66		0.67		0.82		0.62		0.78

		11		TOTAL TRADE		775.6		868.05		1,056.22		1,090.20		1,440.74

		12		%Growth				11.92		21.68		3.22		32.15

		13		India's Total Trade		86,560.55		95,096.75		95,240.01		114,131.56		141,992.58

		14		%Growth				9.86		0.15		19.84		24.41

		15		%Share		0.9		0.91		1.11		0.96		1.01

		16		TRADE BALANCE		123.57		192.2		210.05		332.2		222.63

		17		India's Trade Balance		-12,915.57		-5,976.16		-7,586.56		-8,692.70		-14,306.65

				Exchange rate: (1US$ = Rs.)		43.3327		45.6844		47.6919		48.3953		45.9513

		Note:The country's total imports since 2000-2001 does not include import of Petroleum Products (27100093) and Crude Oil (27090000)
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Singapore

		

		Department of Commerce																		\Year		1999-2000		2000-2001		2001-2002		2002-2003		2003-2004

		Export Import Data Bank																		EXPORT		672.71		877.11		972.31		1,421.58		2,124.84

		Country - wise																		IMPORT		1,160.31		1,463.91		1,304.09		1,434.81		2,085.38

																				TOTAL TRADE		1,833.02		2,341.03		2,276.40		2,856.39		4,210.22

		Dated: 23/8/2005

		Values in US$ Million

		Country:  SINGAPORE

		S.No.		\Year		1999-2000		2000-2001		2001-2002		2002-2003		2003-2004

		1		EXPORT		672.71		877.11		972.31		1,421.58		2,124.84

		2		%Growth				30.39		10.85		46.21		49.47

		3		India's Total Export		36,822.49		44,560.29		43,826.73		52,719.43		63,842.97

		4		%Growth				21.01		-1.65		20.29		21.1

		5		%Share		1.83		1.97		2.22		2.7		3.33

		6		IMPORT		1,160.31		1,463.91		1,304.09		1,434.81		2,085.38

		7		%Growth				26.17		-10.92		10.02		45.34

		8		India's Total Import		49,738.06		50,536.46		51,413.29		61,412.13		78,149.61

		9		%Growth				1.61		1.74		19.45		27.25

		10		%Share		2.33		2.9		2.54		2.34		2.67

		11		TOTAL TRADE		1,833.02		2,341.03		2,276.40		2,856.39		4,210.22

		12		%Growth				27.71		-2.76		25.48		47.4

		13		India's Total Trade		86,560.55		95,096.75		95,240.01		114,131.56		141,992.58

		14		%Growth				9.86		0.15		19.84		24.41

		15		%Share		2.12		2.46		2.39		2.5		2.97

		16		TRADE BALANCE		 		 		 		 		39.46

		17		India's Trade Balance		-12,915.57		-5,976.16		-7,586.56		-8,692.70		-14,306.65

				Exchange rate: (1US$ = Rs.)		43.3327		45.6844		47.6919		48.3953		45.9513

		Note:The country's total imports since 2000-2001 does not include import of Petroleum Products (27100093) and Crude Oil (27090000)
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Chile

		

		Department of Commerce

		Export Import Data Bank																\Year		1999-2000		2000-2001		2001-2002		2002-2003		2003-2004

		Country - wise																EXPORT		68.61		108.45		83.25		72.13		83.02

																		IMPORT		85.49		57.14		94.79		167.31		156.74

						Dated: 23/8/2005												TOTAL TRADE		154.09		165.59		178.04		239.44		239.75

		Values in US$ Million

		Country:  CHILE

		S.No.		\Year		1999-2000		2000-2001		2001-2002		2002-2003		2003-2004

		1		EXPORT		68.61		108.45		83.25		72.13		83.02

		2		%Growth				58.08		-23.24		-13.36		15.1

		3		India's Total Export		36,822.49		44,560.29		43,826.73		52,719.43		63,842.97

		4		%Growth				21.01		-1.65		20.29		21.1

		5		%Share		0.19		0.24		0.19		0.14		0.13

		6		IMPORT		85.49		57.14		94.79		167.31		156.74

		7		%Growth				-33.16		65.89		76.51		-6.32

		8		India's Total Import		49,738.06		50,536.46		51,413.29		61,412.13		78,149.61

		9		%Growth				1.61		1.74		19.45		27.25

		10		%Share		0.17		0.11		0.18		0.27		0.2

		11		TOTAL TRADE		154.09		165.59		178.04		239.44		239.75

		12		%Growth				7.46		7.52		34.48		0.13

		13		India's Total Trade		86,560.55		95,096.75		95,240.01		114,131.56		141,992.58

		14		%Growth				9.86		0.15		19.84		24.41

		15		%Share		0.18		0.17		0.19		0.21		0.17

		16		TRADE BALANCE		 		51.31		 		 		 

		17		India's Trade Balance		-12,915.57		-5,976.16		-7,586.56		-8,692.70		-14,306.65

				Exchange rate: (1US$ = Rs.)		43.3327		45.6844		47.6919		48.3953		45.9513

		Note:The country's total imports since 2000-2001 does not include import of Petroleum Products (27100093) and Crude Oil (27090000)
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