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Lecture 1: Randomization and Fairness: Axioms and
Objections

When in doubt which of two or more individuals should get a certain treat
(or suffer a loss) of an indivisible good, flipping a coin seems to be the
most natural mechanism to use. In this lecture we will discuss two possible
axiomatizations of this idea, and will see why the whole idea of randomization
may lead to dynamic inconsistency.

Lecture 2: How to Randomize: Biased Lotteries and
Fairness

In this lecture we’ll see conditions under which society may wish to randomize
between several options even though one of them is better than all others.
We’ll discuss a simple rule that determines the probability of each individual
to be picked.
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