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EPIDEMIC/PANDEMIC NEWS EVENTS LEAD CONFIRMED COVID-19 CASES GLOBALLY

An increase in epidemic/pandemic news events were observed prior to the pick-up in confirmed COVID-19 cases. Below,
the green/grey colours represent the amount of epidemic/pandemic news events detected for the country.
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Viral pneumonia outbreak confirmed in Wuhan .

[ nad

By Wang Qingchu
P,

Twenty-seven people from a seafood market in central China’s Wuhan City have been diagnosed with pneumonia,
including seven in critical condition, the Health Commission of Wuhan, capital of Hubei Province, said on Tuesday.

TAIPEI 88 TIMES B

CDC to check flights from Wuhan, plays down SARS rumors
£

Addressing online rumors, the Centers for Disease Control (CDC) yesterday said that an outbreak of
pneumonia in Wuhan, China, is not known to resemble SARS, although lab tests are needed to clarify what
virus is causing the infections.
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Yesterday, a rumor spread online that the outbreak in Wuhan was a SARS-like infection, raising public
concern.




PANDEMIC NEWS VOLUME BY COUNTRY VS. NEW CONFIRMED COVID-19 CASES

An increase in epidemic/pandemic news events were observed prior to the pick-up in confirmed COVID-19 cases.
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CORONAVIRUS BEATS OTHER RECENT OUTBREAKS ON MEDIA COVERAGE

Abnormal media coverage related to pandemics/epidemics has been much greater during the coronavirus compared to
previous breakouts during the last 20 years.

Z-Score of Pandemic/Epidemic Stories

SARS

H5N2

& ME

RS v | COVID-19

|

oS 9 09 08 (o0® o1 0P 08 (0 o\t 0P 9

i

v

P

g

0\‘) 0\6 0\1 Q\% 0\9 0@0 0?:\

w9 P P



RECESSION CHATTER ON THE RISE - FUELED BY THE CORONAVIRUS

More than 94% of all news talking about a recession makes mention of the coronavirus, showing a clear linkage between
the two topics and what is currently driving market fears.
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AIRLINES WITH MORE MEDIA EXPOSURE TO CHINA HIT HARDEST

Airline stocks with the most media exposure to China significantly underperformed during the first week when the
coronavirus outbreak hit global equity markets on January 20, 2020.
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AIRLINES WITH MORE MEDIA EXPOSURE TO CHINA HIT FIRST

Airline stocks with the most media exposure to China significantly underperformed during the first week of the
coronavirus outbreak. However, other airlines caught up over the following month as the virus spread globally.
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BIOTECH WITH MORE MEDIA EXPOSURE TO CORONAVIRUS OUTPERFORMS

Biotech stocks with the most media exposure to coronavirus significantly outperformed their industry peers since the
coronavirus outbreak.
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Normalized density

NEWS SENTIMENT IS A GREAT SIGNAL DIVERSIFIER THROUGH CRISIS PERIODS

Trading the spread between positive and negative sentiment stocks offer significant outperformance through periods of

market stress.

Financial Crisis Oct. 2007 to Mar. 2009

Greek Debt Crisis May. 2015 to Feb. 2016
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Coronavirus Crisis Feb. 2020 to Mar. 2020
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COVID-19 NEWS MONITOR: GETTING A 360 DEGREE VIEW

Provides various perspectives on media coverage covering the coronavirus, including anything from tracking the level of
panic, the media hype, sentiment, or information contagion.
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